
 

NORTHLAKE TOWN COUNCIL 
SPECIAL MEETING AGENDA 
APRIL 15, 2024, AT 12:00 PM 

TOWN HALL - COUNCIL CHAMBER ROOM 
1500 COMMONS CIRCLE, SUITE 300, NORTHLAKE, TEXAS 76226 

Notice is hereby given as required by Title 5, Chapter 551.041 of the Government Code that the Northlake 
Town Council will meet in a Special Meeting on April 15, 2024, at 12:00 PM, at the Northlake Town Hall in 
the Chamber Room, 1500 Commons Circle, Suite 300, Northlake, Texas 76226. The items listed below are 
placed on the agenda for discussion and/or action. Town Councilmembers may appear virtually via video 
conference pursuant to Texas Government Code § 551.127.  The following items will be considered: 
  

1. CALL TO ORDER 

 A. Roll Call  

2. PUBLIC INPUT 

 This item is available for citizens to address the Town Council on any matter. The presiding officer may 
ask the citizen to hold his or her comment on an agenda item until that agenda item is reached. By law, 
no deliberation or action may be taken on the topic if the topic is not posted on the agenda. The 
presiding officer reserves the right to impose a time limit on this portion of the agenda. 

3. ACTION ITEMS 

 The Following Items will be Considered: 

 A. Consider an Ordinance Authorizing the issuance of Town Of Northlake, Texas, General Obligation 
Bonds, Taxable Series 2024 in the aggregate estimated principal amount of $22,840,000 awarding 
the sale thereof; levying a tax, and providing for the security for and payment of said bonds; 
authorizing the execution and delivery of a paying Agent/Registrar Agreement; approving the 
official statement; Enacting other provisions relating to the subject; and declaring an effective date 

 B. Consider a Resolution of the Town Council of the Town of Northlake, Texas, authorizing publication 
of Notice of Intention to Issue Certificates of Obligation; approving the preparation of a preliminary 
official statement and a notice of sale; and providing for the effective date thereof 

 C. Consider a Resolution of the Town of Northlake, Texas, expressing intent to reimburse certain 
expenditures from the proceeds of future debt obligations  

4. ADJOURN 

 With no further items to consider,  the meeting will be adjourned. 
 
NOTE: The Town Council reserves the right to adjourn into executive session at any time during the course of 
this meeting to discuss any of the matters listed above as authorized by Texas Government Code Section 
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551.071(Consultation with Attorney); Section 551.072 (Deliberations about Real Property);551.073 
(Deliberations about Gifts and Donations); 551.074 (Personnel Matters); 551.076 (Deliberations about Security 
Devices); 551.087(Economic Development Negotiations). 

CERTIFICATION 

I, Zolaina R. Parker, Town Secretary for the Town of Northlake, Texas, hereby certify that the above agenda 
was posted on the official bulletin board located at Town Hall, 1500 Commons Circle, Suite 300, Northlake, 
Texas 76226, on April 12, by 12:00 p.m., in accordance with Chapter 551 of the Texas Government Code. 
 
 

 
 
NOTICE: THE TOWN OF NORTHLAKE'S DESIGNATED PUBLIC MEETING FACILITIES ARE ACCESSIBLE IN 
ACCORDANCE WITH THE AMERICANS WITH DISABILITIES ACT(ADA). THE TOWN WILL PROVIDE 
ACCOMMODATIONS, SUCH AS SIGN LANGUAGE INTERPRETERS FOR THE HEARING I MPAIRED IF REQUESTED 
AT LEAST FORTY-EIGHT (48) HOURS IN ADVANCE OF THE SCHEDULED MEETING. PLEASE CALL THE TOWN 
SECRETARY'S OFFICE AT 940-242-5702 OR USE TELECOMMUNICATIONS DEVICES FOR THE DEAF (TDD), BY 
CALLI NG 1-800-RELAY-TX SO THAT REASONABLE ACCOMMODATIONS CAN BE ARRANGED. 
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NORTHLAKE TOWN COUNCIL COMMUNICATION 

 
 
DATE: April 15, 2024 
REF. DOC.: TEXAS LOCAL GOVERNMENT CODE, SECTION 1331, SUBCHAPTER A; Town of Northlake 

Capital Improvement Plan 
SUBJECT: Consider an Ordinance Authorizing the issuance of Town Of Northlake, Texas, General 

Obligation Bonds, Taxable Series 2024 in the aggregate estimated principal amount of 
$22,840,000 awarding the sale thereof; levying a tax, and providing for the security for and 
payment of said bonds; authorizing the execution and delivery of a paying Agent/Registrar 
Agreement; approving the official statement; Enacting other provisions relating to the 
subject; and declaring an effective date 

GOALS/ 
OBJECTIVES: 

Promote Economic Vitality; 6.3 - Build out sports and entertainment corridor, Invest in 
Infrastructure; 4.1 - Leverage funding sources for needed infrastructure financing  

BACKGROUND INFORMATION: 

• FY 2024 Capital Improvement Plan calls for $22,500,000 in funding for the Sports Complex 
o Voters approved the issuance of taxable General Obligation Bonds to fund construction on 

November 7, 2023 
o General Obligation bonds will support building and infrastructure for the Sports Complex 

• Total issuance for project funding and issuance costs of the General Obligation Bond is $22,840,000 
 
 
COUNCIL ACTION/DIRECTION: 

Approve the issuance of $22,840,000 in General Obligation Bonds 
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ORDINANCE NO. _______

relating to

$_____________
TOWN OF NORTHLAKE, TEXAS
GENERAL OBLIGATION BONDS

TAXABLE SERIES 2024

Adopted:  April 15, 2024
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AN ORDINANCE AUTHORIZING THE ISSUANCE OF TOWN 
OF NORTHLAKE, TEXAS, GENERAL OBLIGATION BONDS, 
TAXABLE SERIES 2024 IN THE AGGREGATE PRINCIPAL 
AMOUNT OF $________________; AWARDING THE SALE 
THEREOF; LEVYING A TAX, AND PROVIDING FOR THE 
SECURITY FOR AND PAYMENT OF SAID BONDS; 
AUTHORIZING THE EXECUTION AND DELIVERY OF A 
PAYING AGENT/REGISTRAR AGREEMENT; APPROVING 
THE OFFICIAL STATEMENT; ENACTING OTHER 
PROVISIONS RELATING TO THE SUBJECT; AND 
DECLARING AN EFFECTIVE DATE

WHEREAS, the Town of Northlake (the “Town”) intends to issue bonds to finance 
public improvements the Town Council considers necessary within the Town; and

WHEREAS, the bonds hereinafter authorized were duly and favorably voted, as required 
by the Constitution and laws of the State of Texas, at an election held in the Town, on 
November 7, 2023 (the “Election”); and

WHEREAS, at the Election, the following are among the purposes and amounts of the 
bonds which were authorized, reflecting any amount previously issued pursuant to each voted 
authorization, the amount therefrom being issued pursuant to this Ordinance, and the balance that 
remains unissued after the issuance of the bonds herein authorized, to wit: and

Purpose Date 
Authorized

Amount 
Authorized

Amount 
Previously 

Issued

Amount 
Being    

Issued(1)

Unissued 
Balance

City Sports Complex 11/7/2023 $45,000,000 $ -0- 22,840,000 $22,160,000
___________________
1 Includes premium in the amount of $_________ allocated to voted authorization.

WHEREAS, the Town Council has found and determined that it is necessary and in the 
best interests of the Town and its citizens that it issue such bonds authorized by this Ordinance; 
and

WHEREAS, the meeting at which this Ordinance is considered is open to the public as 
required by law, and public notice of the time, place, and purpose of said meeting was given as 
required by Chapter 551, Texas Government Code, as amended; therefore,

BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF NORTHLAKE, 
TEXAS, THAT:
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ARTICLE I

DEFINITIONS AND OTHER PRELIMINARY MATTERS

Section 1.01. Definitions.

Unless otherwise expressly provided or unless the context clearly requires otherwise in 
this Ordinance, the following terms shall have the meanings specified below:

“Business Day” means a day that is not a Saturday, Sunday, legal holiday or other day on 
which banking institutions in the city where the Designated Payment/Transfer Office is located 
are required or authorized by law or executive order to close.

“Bond” means any of the Bonds.

“Bonds” means the bonds authorized to be issued by Section 3.01 of this Ordinance and 
designated as “Town of Northlake, Texas, General Obligation Bonds, Taxable Series 2024.

“Closing Date” means the date of the initial delivery of and payment for the Bonds.

“Code” means the Internal Revenue Code of 1986, as amended, and, with respect to a 
specific section thereof, such reference shall be deemed to include (a) the Regulations 
promulgated under such section, (b) any successor provision of similar import hereafter enacted, 
(c) any corresponding provision of any subsequent Internal Revenue Code, and (d) the 
Regulations promulgated under the provisions described in (b) and (c).

“Delivery Date” means the date of delivery of the Bonds to the Purchasers and designated 
as the initial date of the Bonds by Section 3.02(a) of this Ordinance.

 “Designated Payment/Transfer Office” means (i) with respect to the initial Paying 
Agent/Registrar named herein, its office in Dallas, Texas, or at such other location designated by 
the Paying Agent/Registrar and (ii) with respect to any successor Paying Agent/Registrar, the 
office of such successor designated and located as may be agreed upon by the Town and such 
successor.

“DTC” means The Depository Trust Company of New York, New York, or any 
successor securities depository.

“DTC Participant” means brokers and dealers, banks, trust companies, clearing 
corporations and certain other organizations on whose behalf DTC was created to hold securities 
to facilitate the clearance and settlement of securities transactions among DTC Participants.

“EMMA” means the Electronic Municipal Market Access System.

“Event of Default” means any event of default as defined in Section 10.01 of this 
Ordinance.
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“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into 
in connection with, or pledged as security or a source of payment for, an existing or planned debt 
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that 
“financial obligation” shall not include municipal securities (as defined in the Securities 
Exchange Act of 1934, as amended) as to which a final official statement (as defined in the Rule) 
has been provided to the MSRB consistent with the Rule.

“Fiscal Year” means such fiscal year as shall from time to time be set by the Town 
Council.

“Initial Bond” means the initial bond authorized by Section 3.04(d) of this Ordinance.

“Interest and Sinking Fund” means the interest and sinking fund established by 
Section 2.02 of this Ordinance.

“Interest Payment Date” means the date or dates upon which interest on the Bonds is 
scheduled to be paid until their respective dates of maturity or prior redemption, such dates being 
February 15 and August 15 of each year commencing February 15, 2025.

“MSRB” means the Municipal Securities Rulemaking Board.

“Ordinance” means this Ordinance.

“Owner” means the person who is the registered owner of a Bond or Bonds, as shown in 
the Register.

“Paying Agent/Registrar” means initially Zions Bank, National Association, dba Amegy 
Bank Division, Houston, Texas, or any successor thereto as provided in this Ordinance.

“Purchaser(s)” means the initial purchaser(s) of the Bonds as set forth in Section 7.01.

“Record Date” means the last Business Day of the month next preceding an Interest 
Payment Date.

“Register” means the Register specified in Section 3.06(a) of this Ordinance.

“Regulations” means the applicable proposed, temporary or final Treasury Regulations 
promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue 
Code of 1954, as such regulations may be amended or supplemented from time to time.

“Representations Letter” means the Blanket Letter of Representations between the Town 
and DTC.

“Rule” means SEC Rule 15c2-12, as amended from time to time.

“SEC” means the United States Securities and Exchange Commission.

“Special Payment Date” means the Special Payment Date prescribed by Section 3.03(b).

“Special Record Date” means the Special Record Date prescribed by Section 3.03(b).
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“Town” means the Town of Northlake, Texas.

“Unclaimed Payments” means money deposited with the Paying Agent/Registrar for the 
payment of principal of, redemption premium, if any, or interest on the Bonds as the same come 
due and payable or money set aside for the payment of Bonds duly called for redemption prior to 
maturity.

Section 1.02. Findings.

The declarations, determinations, and findings declared, made, and found in the preamble 
to this Ordinance are hereby adopted, restated, and made a part of the operative provisions 
hereof. 

Section 1.03. Table of Contents, Titles, and Headings.

The table of contents, titles, and headings of the Articles and Sections of this Ordinance 
have been inserted for convenience of reference only and are not to be considered a part hereof 
and shall not in any way modify or restrict any of the terms or provisions hereof and shall never 
be considered or given any effect in construing this Ordinance or any provision hereof or in 
ascertaining intent, if any question of intent should arise.

Section 1.04. Interpretation.

(a) Unless the context requires otherwise, words of the masculine gender shall be 
construed to include correlative words of the feminine and neuter genders and vice versa, and 
words of the singular number shall be construed to include correlative words of the plural 
number and vice versa.

(b) This Ordinance and all the terms and provisions hereof shall be liberally 
construed to effectuate the purposes set forth herein.

ARTICLE II

SECURITY FOR THE BONDS; INTEREST AND SINKING FUND

Section 2.01. Payment of the Bonds.

(a) Pursuant to the authority granted by the Texas Constitution and laws of the State 
of Texas, there shall be levied and there is hereby levied for the current year and for each 
succeeding year thereafter while any of the Bonds or any interest thereon is outstanding and 
unpaid, an ad valorem tax on each one hundred dollars valuation of taxable property within the 
Town, at a rate sufficient, within the limit prescribed by law, to pay the debt service 
requirements of the Bonds, being (i) the interest on the Bonds, and (ii) a sinking fund for their 
redemption at maturity or a sinking fund of two percent per annum (whichever amount is the 
greater), when due and payable, full allowance being made for delinquencies and costs of 
collection.
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(b) The ad valorem tax thus levied shall be assessed and collected each year against 
all property appearing on the tax rolls of the Town most recently approved in accordance with 
law, and the money thus collected shall be deposited as collected to the Interest and Sinking 
Fund.

(c) Said ad valorem tax, the collections therefrom, and all amounts on deposit in or 
required hereby to be deposited to the Interest and Sinking Fund are hereby pledged and 
committed irrevocably to the payment of the principal of and interest on the Bonds when and as 
due and payable in accordance with their terms and this Ordinance.

(d) If the liens and provisions of this Ordinance shall be released in a manner 
permitted by Article XI hereof, then the collection of such ad valorem tax may be suspended or 
appropriately reduced, as the facts may permit, and further deposits to the Interest and Sinking 
Fund may be suspended or appropriately reduced, as the facts may permit.  In determining the 
aggregate principal amount of outstanding Bonds, there shall be subtracted the amount of any 
Bonds that have been duly called for redemption and for which money has been deposited with 
the Paying Agent/Registrar for such redemption.

Section 2.02. Interest and Sinking Fund.

(a) The Town hereby establishes a special fund or account to be designated the 
“Town of Northlake, Texas, General Obligation Bonds, Taxable Series 2024, Interest and 
Sinking Fund” (the “Interest and Sinking Fund”) said fund to be maintained at an official 
depository bank of the Town separate and apart from all other funds and accounts of the Town.

(b) Money on deposit in or required by this Ordinance to be deposited to the Interest 
and Sinking Fund shall be used solely for the purpose of paying the interest on and principal of 
the Bonds when and as due and payable in accordance with their terms and this Ordinance.

ARTICLE III

AUTHORIZATION; GENERAL TERMS AND PROVISIONS
REGARDING THE BONDS

Section 3.01. Authorization.

The Town’s bonds to be designated “Town of Northlake, Texas, General Obligation Bonds, 
Taxable Series 2024” (the “Bonds”), are hereby authorized to be issued and delivered in 
accordance with the Constitution and laws of the State of Texas, specifically Chapter 1331, 
Texas Government Code, as amended.  The Bonds shall be issued in the aggregate principal 
amount of $_____________ for the following purposes, to wit: (i) acquiring, establishing, 
developing, constructing and equipping a new multipurpose sports and community venue 
facility, including concessions, parking facilities, road, street, water, sewer or park facilities or 
other infrastructure facilities located in proximity to the sports and community venue facility, 
and (ii) paying of the costs of issuance of the Bonds.
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Section 3.02. Date, Denomination, Maturities, and Interest.

(a) The Bonds shall be dated the date of their delivery to the initial purchaser thereof 
(the “Delivery Date”).  The Bonds shall be in fully registered form, without coupons, in the 
denomination of $5,000 or any integral multiple thereof and shall be numbered separately from 
one upward, except the Initial Bond, which shall be numbered T-1.

(b) The Bonds shall mature on February 15 in the years and in the principal amounts 
set forth in the following schedule:

$___________  Serial Bonds

Year
Principal 
Amount Interest Rate Year

Principal 
Amount Interest Rate

2026 2040
2027 2041
2028 2042
2029 2043
2030 2044
2031 2045
2032 2046
2033 2047
2034 2048
2035 2049
2036 2050
2037 2051
2038 2052
2039 2053

2054

$_______________ Term Bonds

Year
Principal 
Amount

Interest
 Rate

20__
       20__

(c) Interest shall accrue and be paid on each Bond respectively until its maturity or 
prior redemption from the later of the date of delivery of the Bonds to the Purchaser (the 
“Delivery Date”) or the most recent interest payment date to which interest has been paid or 
provided for at the rates per annum for each maturity specified in the schedule contained in 
subsection (b) above.  Such interest shall be payable semiannually on February 15 and August 15 
of each year commencing February 15, 2025 and shall be computed on the basis of a 360-day 
year of twelve 30-day months.
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Section 3.03. Medium, Method, and Place of Payment.

(a) The principal of, redemption premium, if any, and interest on the Bonds shall be 
paid in lawful money of the United States of America.

(b) Interest on the Bonds shall be payable to the Owners as shown in the Register at 
the close of business on the Record Date; provided, however, in the event of nonpayment of 
interest on a scheduled Interest Payment Date and for 30 days thereafter, a new record date for 
such interest payment (a “Special Record Date”) shall be established by the Paying 
Agent/Registrar, if and when funds for the payment of such interest have been received from the 
Town.  Notice of the Special Record Date and of the scheduled payment date of the past due 
interest (the “Special Payment Date,” which shall be 15 days after the Special Record Date) shall 
be sent at least five Business Days prior to the Special Record Date by United States mail, first 
class, postage prepaid, to the address of each Owner of a Bond appearing on the Register at the 
close of business on the last Business Day next preceding the date of mailing of such notice.

(c) Interest shall be paid by check, dated as of and mailed on the Interest Payment 
Date, and sent by the Paying Agent/Registrar to each Owner, first class United States mail, 
postage prepaid, to the address of each Owner as it appears in the Register, or by such other 
customary banking arrangement acceptable to the Paying Agent/Registrar and the Owner; 
provided, however, that the Owner shall bear all risk and expense of such alternative banking 
arrangement.  At the option of an Owner of at least $1,000,000 principal amount of the Bonds, 
interest may be paid by wire transfer to the bank account of such Owner on file with the Paying 
Agent/Registrar.

(d) The principal of each Bond shall be paid to the Owner thereof on the due date, 
whether at the maturity date or the date of prior redemption thereof upon presentation and 
surrender of such Bond at the Designated Payment/Transfer Office of the Paying 
Agent/Registrar.

(e) If the date for the payment of the principal of or interest on the Bonds shall be a 
Saturday, Sunday, legal holiday, or day on which banking institutions in the Town where the 
Designated Payment/Transfer Office of the paying Agent/Registrar is located are required or 
authorized by law or executive order to close, then the date for such payment shall be the next 
succeeding day which is not a Saturday, Sunday, legal holiday, or day on which banking 
institutions are required or authorized to close, and payment on such date shall have the same 
force and effect as if made on the original date payment was due and no additional interest shall 
be due by reason of nonpayment on the date on which such payment is otherwise stated to be due 
and payable.

(f) Unclaimed Payments shall be segregated in a special escrow account and held in 
trust, uninvested by the Paying Agent/Registrar, for the account of the Owners of the Bonds to 
which the Unclaimed Payments pertain.  Subject to Title 6 of the Texas Property Code, 
Unclaimed Payments remaining unclaimed by the Owners entitled thereto for three years after 
the applicable payment or redemption date shall be applied to the next payment or payments on 
the Bonds thereafter coming due and, to the extent any such money remains after the retirement 
of all outstanding Bonds, shall be paid to the Town to be used for any lawful purpose.  
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Thereafter, neither the Town, the Paying Agent/Registrar, nor any other person shall be liable or 
responsible to any Owners of such Bonds for any further payment of such unclaimed moneys or 
on account of any such Bonds, subject to Title 6 of the Texas Property Code.

Section 3.04. Execution and Registration of Bonds.

(a) The Bonds shall be executed on behalf of the Town by the Mayor and the Town 
Secretary, by their manual or facsimile signatures, and the official seal of the Town shall be 
impressed or placed in facsimile thereon.  Such facsimile signatures on the Bonds shall have the 
same effect as if each of the Bonds had been signed manually and in person by each of said 
officers, and such facsimile seal on the Bonds shall have the same effect as if the official seal of 
the Town had been manually impressed upon each of the Bonds.

(b) In the event that any officer of the Town whose manual or facsimile signature 
appears on the Bonds ceases to be such officer before the authentication of such Bonds or before 
the delivery thereof, such manual or facsimile signature nevertheless shall be valid and sufficient 
for all purposes as if such officer had remained in such office.

(c) Except as provided below, no Bonds shall be valid or obligatory for any purpose 
or be entitled to any security or benefit of this Ordinance unless and until there appears thereon 
the Certificate of Paying Agent/Registrar substantially in the form provided herein, duly 
authenticated by manual execution by an officer or duly authorized signatory of the Paying 
Agent/Registrar.  It shall not be required that the same officer or authorized signatory of the 
Paying Agent/Registrar sign the Certificate of Paying Agent/Registrar on all of the Bonds.  In 
lieu of the executed Certificate of Paying Agent/Registrar described above, the Initial Bonds 
delivered at the Closing Date shall have attached thereto the Comptroller’s Registration 
Certificate substantially in the form provided herein, manually executed by the Comptroller of 
Public Accounts of the State of Texas, or by his duly authorized agent, which Certificate shall be 
evidence that the Bond has been duly approved by the Attorney General of the State of Texas, 
that it is a valid and binding obligation of the Town, and that it has been registered by the 
Comptroller of Public Accounts of the State of Texas.

(d) On the Closing Date, one initial Bond (the “Initial Bond”) representing the entire 
principal amount of all Bonds, payable in stated installments to the initial purchaser, or its 
designee, executed by the Mayor and Town Secretary of the Town, approved by the Attorney 
General, and registered and manually signed by the Comptroller of Public Accounts, will be 
delivered to the initial purchaser or its designee.  Upon payment for the Initial Bond, the Paying 
Agent/Registrar shall cancel the Initial Bond and deliver to DTC on behalf of the initial 
purchaser one registered definitive Bond for each year of maturity of the Bonds in the aggregate 
principal amount of all Bonds for such maturity, registered in the name of Cede & Co., as 
nominee of DTC.

Section 3.05. Ownership.

(a) The Town, the Paying Agent/Registrar, and any other person may treat the person 
in whose name any Bond is registered as the absolute owner of such Bond for the purpose of 
making and receiving payment as herein provided (except interest shall be paid to the person in 
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whose name such Bond is registered on the Record Date or Special Record Date, as applicable), 
and for all other purposes, whether or not such Bond is overdue, and neither the Town nor the 
Paying Agent/Registrar shall be bound by any notice or knowledge to the contrary.

(b) All payments made to the Owner of a Bond shall be valid and effectual and shall 
discharge the liability of the Town and the Paying Agent/Registrar upon such Bond to the extent 
of the sums paid.

Section 3.06. Registration, Transfer, and Exchange.

(a) So long as any Bonds remain outstanding, the Town shall cause the Paying 
Agent/Registrar to keep at the Designated Payment/Transfer Office a register (the “Register”) in 
which, subject to such reasonable regulations as it may prescribe, the Paying Agent/Registrar 
shall provide for the registration and transfer of Bonds in accordance with this Ordinance.

(b) The ownership of a Bond may be transferred only upon the presentation and 
surrender of the Bond at the Designated Payment/Transfer Office of the Paying Agent/Registrar 
with such endorsement or other evidence of transfer as is acceptable to the Paying 
Agent/Registrar.  No transfer of any Bond shall be effective until entered in the Register.

(c) The Bonds shall be exchangeable upon the presentation and surrender thereof at 
the Designated Payment/Transfer Office of the Paying Agent/Registrar for a Bond or Bonds of 
the same maturity and interest rate and in a denomination or denominations of any integral 
multiple of $5,000, and in an aggregate principal amount equal to the unpaid principal amount of 
the Bonds presented for exchange.  The Paying Agent/Registrar is hereby authorized to 
authenticate and deliver Bonds exchanged for other Bonds in accordance with this Section.

(d) Each exchange Bond delivered by the Paying Agent/Registrar in accordance with 
this Section shall constitute an original contractual obligation of the Town and shall be entitled to 
the benefits and security of this Ordinance to the same extent as the Bond or Bonds in lieu of 
which such exchange Bond is delivered.

(e) No service charge shall be made to the Owner for the initial registration, 
subsequent transfer, or exchange for a different denomination of any of the Bonds.  The Paying 
Agent/Registrar, however, may require the Owner to pay a sum sufficient to cover any tax or 
other governmental charge that is authorized to be imposed in connection with the registration, 
transfer, or exchange of a Bond.

(f) Neither the Town nor the Paying Agent/Registrar shall be required to issue, 
transfer or exchange any Bond called for redemption, in whole or in part, within 45 calendar 
days prior to the date fixed for redemption; provided, however, such limitation shall not be 
applicable to an exchange by the Owner of the uncalled principal balance of a Bond.

Section 3.07. Cancellation.

All Bonds paid or redeemed before scheduled maturity in accordance with this 
Ordinance, and all Bonds in lieu of which exchange Bonds or replacement Bonds are 
authenticated and delivered in accordance with this Ordinance, shall be canceled and proper 
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records made regarding such payment, redemption, exchange, or replacement.  The Paying 
Agent/Registrar shall then return such canceled Bonds to the Town or may in accordance with 
law dispose of such cancelled Bonds.

Section 3.08. Temporary Bonds.

(a) Following the delivery and registration of the Initial Bond and pending the 
preparation of definitive Bonds, the proper officers of the Town may execute and, upon the 
Town’s request, the Paying Agent/Registrar shall authenticate and deliver, one or more 
temporary Bonds that are printed, lithographed, typewritten, mimeographed, or otherwise 
produced, in any denomination, substantially of the tenor of the definitive Bonds in lieu of which 
they are delivered, without coupons, and with such appropriate insertions, omissions, 
substitutions, and other variations as the officers of the Town executing such temporary Bonds 
may determine, as evidenced by their signing of such temporary Bonds.

(b) Until exchanged for Bonds in definitive form, such Bonds in temporary form shall 
be entitled to the benefit and security of this Ordinance.

(c) The Town, without unreasonable delay, shall prepare, execute and deliver to the 
Paying Agent/Registrar the Bonds in definitive form; thereupon, upon the presentation and 
surrender of the Bond or Bonds in temporary form to the Paying Agent/Registrar, the Paying 
Agent/Registrar shall cancel the Bonds in temporary form and shall authenticate and deliver in 
exchange therefor a Bond or Bonds of the same maturity and series, in definitive form, in the 
authorized denomination, and in the same aggregate principal amount, as the Bond or Bonds in 
temporary form surrendered.  Such exchange shall be made without the making of any charge 
therefor to any Owner.

Section 3.09. Replacement Bonds.

(a) Upon the presentation and surrender to the Paying Agent/Registrar of a mutilated 
Bond, the Paying Agent/Registrar shall authenticate and deliver in exchange therefor a 
replacement Bond of like tenor and principal amount, bearing a number not contemporaneously 
outstanding.  The Town or the Paying Agent/Registrar may require the Owner of such Bond to 
pay a sum sufficient to cover any tax or other governmental charge that is authorized to be 
imposed in connection therewith and any other expenses connected therewith.

(b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the 
Paying Agent/Registrar, pursuant to the applicable laws of the State of Texas and in the absence 
of notice or knowledge that such Bond has been acquired by a bona fide purchaser, shall 
authenticate and deliver a replacement Bond of like tenor and principal amount, bearing a 
number not contemporaneously outstanding, provided that the Owner first complies with the 
following requirements:

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or her 
ownership of and the circumstances of the loss, destruction, or theft of such Bond;

(ii) furnishes such security or indemnity as may be required by the Paying 
Agent/Registrar to save it and the Town harmless;
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(iii) pays all expenses and charges in connection therewith, including, but not 
limited to, printing costs, legal fees, fees of the Paying Agent/Registrar, and any tax or 
other governmental charge that is authorized to be imposed; and

(iv) satisfies any other reasonable requirements imposed by the Town and the 
Paying Agent/Registrar.

(c) If, after the delivery of such replacement Bond, a bona fide purchaser of the 
original Bond in lieu of which such replacement Bond was issued presents for payment such 
original Bond, the Town and the Paying Agent/Registrar shall be entitled to recover such 
replacement Bond from the person to whom it was delivered or any person taking therefrom, 
except a bona fide purchaser, and shall be entitled to recover upon the security or indemnity 
provided therefor to the extent of any loss, damage, cost, or expense incurred by the Town or the 
Paying Agent/Registrar in connection therewith.

(d) In the event that any such mutilated, lost, apparently destroyed, or wrongfully 
taken Bond has become or is about to become due and payable, the Paying Agent/Registrar, in its 
discretion, instead of issuing a replacement Bond, may pay such Bond when it becomes due and 
payable.

(e) Each replacement Bond delivered in accordance with this Section shall constitute 
an original additional contractual obligation of the Town and shall be entitled to the benefits and 
security of this Ordinance to the same extent as the Bond or Bonds in lieu of which such 
replacement Bond is delivered.

Section 3.10. Book-Entry-Only System.

(a) Notwithstanding any other provision hereof, upon initial issuance of the Bond, the 
Bonds shall be registered in the name of Cede & Co., as nominee of DTC.  The definitive Bonds 
shall be initially issued in the form of a single separate bond for each of the maturities thereof.

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, 
the Town and the Paying Agent/Registrar shall have no responsibility or obligation to any DTC 
Participant or to any person on behalf of whom such a DTC Participant holds an interest in the 
Bonds.  Without limiting the immediately preceding sentence, the Town and the Paying 
Agent/Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the 
records of DTC, Cede & Co. or any DTC Participant with respect to any ownership interest in 
the Bonds, (ii) the delivery to any DTC Participant or any other person, other than an Owner, as 
shown on the Register, of any notice with respect to the Bonds, including any notice of 
redemption, or (iii) the payment to any DTC Participant or any other person, other than an 
Owner, as shown in the Register of any amount with respect to principal of, premium, if any, or 
interest on the Bonds.  Notwithstanding any other provision of this Ordinance to the contrary, the 
Town and the Paying Agent/Registrar shall be entitled to treat and consider the person in whose 
name each Bond is registered in the Register as the absolute owner of such Bond for the purpose 
of payment of principal of, premium, if any, and interest on Bonds, for the purpose of giving 
notices of redemption and other matters with respect to such Bond, for the purpose of registering 
transfer with respect to such Bond, and for all other purposes whatsoever.  The Paying 
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Agent/Registrar shall pay all principal of, premium, if any, and interest on the Bonds only to or 
upon the order of the respective Owners as shown in the Register, as provided in this Ordinance, 
or their respective attorneys duly authorized in writing, and all such payments shall be valid and 
effective to fully satisfy and discharge the Town’s obligations with respect to payment of, 
premium, if any, and interest on the Bonds to the extent of the sum or sums so paid.  No person 
other than an Owner, as shown in the Register, shall receive a certificate evidencing the 
obligation of the Town to make payments of amounts due pursuant to this Ordinance.  Upon 
delivery by DTC to the Paying Agent/Registrar of written notice to the effect that DTC has 
determined to substitute a new nominee in place of Cede & Co., the word “Cede & Co.” in this 
Ordinance shall refer to such new nominee of DTC.

(c) The Representations Letter previously executed and delivered by the Town, and 
applicable to the Town’s obligations delivered in book-entry-only form to DTC as securities 
depository, is hereby ratified and approved for the Bonds.

Section 3.11. Successor Securities Depository; Transfer Outside Book-Entry-Only 
System.

In the event that the Town or the Paying Agent/Registrar determines that DTC is 
incapable of discharging its responsibilities described herein and in the Representations Letter of 
the Town to DTC, and that it is in the best interest of the Town and the beneficial owners of the 
Bonds that they be able to obtain certificated Bonds, or in the event DTC discontinues the 
services described herein, the Town shall (i) appoint a successor securities depository, qualified 
to act as such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, 
notify DTC and DTC Participants of the appointment of such successor securities depository and 
transfer one or more separate Bonds to such successor securities depository; or (ii) notify DTC 
and DTC Participants of the availability through DTC of certificated Bonds and cause the Paying 
Agent/Registrar to transfer one or more separate registered Bonds to DTC Participants having 
Bonds credited to their DTC accounts.  In such event, the Bonds shall no longer be restricted to 
being registered in the Register in the name of Cede & Co., as nominee of DTC, but may be 
registered in the name of the successor securities depository, or its nominee, or in whatever name 
or names Owners transferring or exchanging Bonds shall designate, in accordance with the 
provisions of this Ordinance.

Section 3.12. Payments to Cede & Co.

Notwithstanding any other provision of this Ordinance to the contrary, so long as the 
Bonds are registered in the name of Cede & Co., as nominee of DTC, all payments with respect 
to principal of, premium, if any, and interest on such Bonds, and all notices with respect to such 
Bonds shall be made and given, respectively, in the manner provided in the Representations 
Letter of the Town to DTC.
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ARTICLE IV

REDEMPTION OF BONDS BEFORE MATURITY

Section 4.01. Limitation on Redemption.

The Bonds shall be subject to redemption before scheduled maturity only as provided in 
this Article IV. 

Section 4.02. Optional Redemption.

(a) The Town reserves the option to redeem Bonds maturing on and after 
February 15, 2034 in whole or any part, before their respective scheduled maturity dates, on 
February 15, 2033 or on any date thereafter, such redemption date or dates to be fixed by the 
Town, at a price equal to the principal amount of the Bonds called for redemption plus accrued 
interest to the date fixed for redemption.

(b) If less than all of the Bonds are to be redeemed pursuant to an optional 
redemption, the Town shall determine the maturity or maturities and the amounts thereof to be 
redeemed and shall direct the Paying Agent/Registrar to call by lot the Bonds, or portions 
thereof, within such maturity or maturities and in such principal amounts for redemption.

(c) The Town, at least 45 days before the redemption date, unless a shorter period 
shall be satisfactory to the Paying Agent/Registrar, shall notify the Paying Agent/Registrar of 
such redemption date and of the principal amount of Bonds to be redeemed.

Section 4.03. Mandatory Sinking Fund Redemption

(a) The Bonds maturing on February 15, 20__ and February 15, 20__ (the “Term 
Bonds”) are subject to scheduled mandatory redemption and will be redeemed by the Town, in 
part at a price equal to the principal amount thereof, without premium, plus accrued interest to 
the redemption date, out of moneys available for such purpose in the Interest and Sinking Fund, 
on the dates and in the respective principal amounts as set forth below.

$____________ Term Bonds Maturing February 15, 20__

Redemption Date Redemption Amount
February 15, 20__
February 15, 20__*

*maturity

$__________Term Bonds Maturing February 15, 20__

Redemption Date Redemption Amount
February 15, 20___
February 15, 20__*

*maturity
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(b) At least forty-five (45) days prior to each scheduled mandatory redemption date, 
the Paying Agent/Registrar shall select for redemption by lot, or by any other customary method 
that results in a random selection, a principal amount of Term Bonds equal to the aggregate 
principal amount of such Term Bonds to be redeemed, shall call such Term Bonds for 
redemption on such scheduled mandatory redemption date, and shall give notice of such 
redemption, as provided in Section 4.05.

(c) The principal amount of the Term Bonds required to be redeemed on any 
redemption date pursuant to subparagraph (a) of this Section 4.03 shall be reduced, at the option 
of the District, by the principal amount of any Term Bonds which, at least 45 days prior to the 
mandatory sinking fund redemption date (i) shall have been acquired by the District at a price not 
exceeding the principal amount of such Term Bonds plus accrued interest to the date of purchase 
thereof, and delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have been 
redeemed pursuant to the optional redemption provisions hereof and not previously credited to a 
mandatory sinking fund redemption.

Section 4.04. Partial Redemption.

(a) A portion of a single Bond of a denomination greater than $5,000 may be 
redeemed, but only in a principal amount equal to $5,000 or any integral multiple thereof.  If 
such a Bond is to be partially redeemed, the Paying Agent/Registrar shall treat each $5,000 
portion of the Bond as though it were a single Bond for purposes of selection for redemption.

(b) Upon surrender of any Bond for redemption in part, the Paying Agent/Registrar, 
in accordance with Section 3.06 of this Ordinance, shall authenticate and deliver an exchange 
Bonds in an aggregate principal amount equal to the unredeemed portion of the Bonds so 
surrendered, such exchange being without charge.

(c) The Paying Agent/Registrar shall promptly notify the Town in writing of the 
principal amount to be redeemed of any Bond as to which only a portion thereof is to be 
redeemed.

Section 4.05. Notice of Redemption to Owners.

(a) The Paying Agent/Registrar shall give notice of any redemption of Bonds by 
sending notice by first class United States mail, postage prepaid, not less than 30 days before the 
date fixed for redemption, to the Owner of each Bond (or part thereof) to be redeemed, at the 
address shown on the Register at the close of business on the Business Day next preceding the 
date of mailing such notice.

(b) The notice shall state the redemption date, the redemption price, the place at 
which the Bonds are to be surrendered for payment, and, if less than all the Bonds outstanding 
are to be redeemed, an identification of the Bonds or portions thereof to be redeemed.

(c) Any notice given as provided in this Section shall be conclusively presumed to 
have been duly given, whether or not the Owner receives such notice.
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Section 4.06. Payment Upon Redemption.

(a) Before or on each redemption date, the Town shall deposit with the Paying 
Agent/Registrar money sufficient to pay all amounts due on the redemption date and the Paying 
Agent/Registrar shall make provision for the payment of the Bonds to be redeemed on such date 
by setting aside and holding in trust such amounts as are received by the Paying Agent/Registrar 
from the Town and shall use such funds solely for the purpose of paying the principal of, 
redemption premium, if any, and accrued interest on the Bonds being redeemed.

(b) Upon presentation and surrender of any Bond called for redemption at the 
Designated Payment/Transfer Office of the Paying Agent/Registrar on or after the date fixed for 
redemption, the Paying Agent/Registrar shall pay the principal of, redemption premium, if any, 
and accrued interest on such Bond to the date of redemption from the money set aside for such 
purpose.

Section 4.07. Effect of Redemption.

(a) Notice of redemption having been given as provided in Section 4.05 of this 
Ordinance, the Bonds or portions thereof called for redemption shall become due and payable on 
the date fixed for redemption and, unless the Town defaults in its obligation to make provision 
for the payment of the principal thereof, redemption premium, if any, or accrued interest thereon, 
such Bonds or portions thereof shall cease to bear interest from and after the date fixed for 
redemption, whether or not such Bonds are presented and surrendered for payment on such date.

(b) If the Town shall fail to make provision for payment of all sums due on a 
redemption date, then any Bond or portion thereof called for redemption shall continue to bear 
interest at the rate stated on the Bond until due provision is made for the payment of same by the 
Town.

Section 4.08. Conditional Notice of Redemption.

The Town reserves the right to give notice of its election or direction to redeem Bonds 
conditioned upon the occurrence of subsequent events. Such notice may state (i) that the 
redemption is conditioned upon the deposit of moneys and/or authorized securities, in an amount 
equal to the amount necessary to effect the redemption, with the Paying Agent/Registrar, or such 
other entity as may be authorized by law, no later than the redemption date, or (ii) that the Town 
retains the right to rescind such notice at any time on or prior to the scheduled redemption date if 
the Town delivers a certificate of the Town to the Paying Agent/Registrar instructing the Paying 
Agent/Registrar to rescind the redemption notice and such notice and redemption shall be of no 
effect if such moneys and/or authorized securities are not so deposited or if the notice is 
rescinded. The Paying Agent/Registrar shall give prompt notice of any such rescission of a 
conditional notice of redemption to the affected Owners. Any Bonds subject to conditional 
redemption and such redemption has been rescinded shall remain Outstanding and the rescission 
of such redemption shall not constitute an event of default. Further, in the case of a conditional 
notice of redemption, the failure of the Town to make moneys and or authorized securities 
available in part or in whole on or before the redemption date shall not constitute an event of 
default.
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Section 4.09. Lapse of Payment.

Money set aside for the redemption of Bonds and remaining unclaimed by the Owners of 
such Bonds shall be subject to the provisions of Section 3.03(f) hereof.

ARTICLE V

PAYING AGENT/REGISTRAR

Section 5.01. Appointment of Initial Paying Agent/Registrar.

The Zions Bank, National Association, dba Amegy Bank Division, Houston, Texas, is 
hereby appointed as the initial Paying Agent/Registrar for the Bonds.

Section 5.02. Qualifications.

Each Paying Agent/Registrar shall be a commercial bank, a trust company organized 
under the laws of the State of Texas, or other entity duly qualified and legally authorized to serve 
as and perform the duties and services of paying agent and registrar for the Bonds.

Section 5.03. Maintaining Paying Agent/Registrar.

(a) At all times while any of the Bonds are outstanding, the Town will maintain a 
Paying Agent/Registrar that is qualified under Section 5.02 of this Ordinance.  The Mayor is 
hereby authorized and directed to execute an agreement with the Paying Agent/Registrar 
specifying the duties and responsibilities of the Town and the Paying Agent/Registrar in 
substantially the form presented at this meeting, such form of agreement being hereby approved.  
The signature of the Mayor shall be attested by the Town Secretary of the Town.

(b) If the Paying Agent/Registrar resigns or otherwise ceases to serve as such, the 
Town will promptly appoint a replacement.

Section 5.04. Termination.

The Town, upon not less than sixty (60) days’ notice, reserves the right to terminate the 
appointment of any Paying Agent/Registrar by delivering to the entity whose appointment is to 
be terminated written notice of such termination.

Section 5.05. Notice of Change to Owners.

Promptly upon each change in the entity serving as Paying Agent/Registrar, the Town 
will cause notice of the change to be sent to each Owner by first class United States mail, 
postage prepaid, at the address thereof in the Register, stating the effective date of the change 
and the name and mailing address of the replacement Paying Agent/Registrar.
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Section 5.06. Agreement to Perform Duties and Functions.

By accepting the appointment as Paying Agent/Registrar and executing the Paying 
Agent/Registrar Agreement, the Paying Agent/Registrar is deemed to have agreed to the 
provisions of this Ordinance and that it will perform the duties and functions of Paying 
Agent/Registrar prescribed thereby.

Section 5.07. Delivery of Records to Successor.

If a Paying Agent/Registrar is replaced, such Paying Agent/Registrar, promptly upon the 
appointment of the successor, will deliver the Register (or a copy thereof) and all other pertinent 
books and records relating to the Bonds to the successor Paying Agent/Registrar.

ARTICLE VI

FORM OF THE BONDS

Section 6.01. Form Generally.

(a) The Bonds, including the Registration Certificate of the Comptroller of Public 
Accounts of the State of Texas, the Bond of the Paying Agent/Registrar, and the Assignment 
form to appear on each of the Bonds, (i) shall be substantially in the form set forth in this Article, 
with such appropriate insertions, omissions, substitutions, and other variations as are permitted 
or required by this Ordinance, and (ii) may have such letters, numbers, or other marks of 
identification (including identifying numbers and letters of the Committee on Uniform Securities 
Identification Procedures of the American Bankers Association) and such legends and 
endorsements (including any reproduction of an opinion of counsel) thereon as, consistently 
herewith, may be determined by the Town or by the officers executing such Bonds, as evidenced 
by their execution thereof.

(b) Any portion of the text of any Bonds may be set forth on the reverse side thereof, 
with an appropriate reference thereto on the face of the Bonds. 

(c) The definitive Bonds, if any, shall be typewritten, photocopied, printed, 
lithographed, or engraved, and may be produced by any combination of these methods or 
produced in any other similar manner, all as determined by the officers executing such Bonds, as 
evidenced by their execution thereof.

(d) The Initial Bond submitted to the Attorney General of the State of Texas may be 
typewritten and photocopied or otherwise reproduced. 

Section 6.02. Form of the Bonds.

The form of the Bonds, including the form of the Registration Certificate of the 
Comptroller of Public Accounts of the State of Texas, the form of Certificate of the Paying 
Agent/Registrar and the form of Assignment appearing on the Bonds, shall be substantially as 
follows:
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(a) Form of Bond.

REGISTERED
No. _________

REGISTERED
$_________

United States of America
State of Texas

County of Dallas
TOWN OF NORTHLAKE, TEXAS
GENERAL OBLIGATION BOND

TAXABLE SERIES 2024

INTEREST RATE: MATURITY DATE: DELIVERY DATE: CUSIP NUMBER:

______% February 15, ____ _____________, 2024 ______ ___

The Town of Northlake (the “Town”), in the County of Dallas, State of Texas, for value 
received, hereby promises to pay to

_____________________________

or registered assigns, on the Maturity Date specified above, the sum of

_______________________ DOLLARS

unless this Bond shall have been sooner called for redemption and the payment of the principal 
hereof shall have been provided for, and to pay interest on such principal amount from the later 
of Delivery Date specified above or the most recent interest payment date to which interest has 
been paid or provided for until payment of such principal amount has been provided for, at the 
per annum rate of interest specified above, computed on the basis of a 360-day year of twelve 
30-day months, such interest to be paid semiannually on February 15 and August 15 of each 
year, commencing February 15, 2025.

The principal of this Bond shall be payable without exchange or collection charges in 
lawful money of the United States of America upon presentation and surrender of this Bond at 
the designated office in Dallas, Texas, of Zions Bank, National Association, dba Amegy Bank 
Division, Houstin, Texas as Paying Agent/Registrar (the “Designated Payment/Transfer Office”), 
or, with respect to a successor paying agent/registrar, at the Designated Payment/Transfer Office 
of such successor Paying Agent/Registrar.  Interest on this Bond is payable by check dated as of 
the interest payment date, and will be mailed by the Paying Agent/Registrar to the registered 
owner at the address shown on the registration books kept by the Paying Agent/Registrar or by 
such other customary banking arrangement acceptable to the Paying Agent/Registrar and the 
registered owner; provided, however, such registered owner shall bear all risk and expenses of 
such customary banking arrangement.  At the option of an Owner of at least $1,000,000 principal 
amount of the Bonds, interest may be paid by wire transfer to the bank account of such Owner on 
file with the Paying Agent/Registrar.  For the purpose of the payment of interest on this Bond, 
the registered owner shall be the person in whose name this Bond is registered at the close of 
business on the “Record Date,” which shall be the last business day of the month next preceding 
such interest payment date; provided, however, that in the event of nonpayment of interest on a 
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scheduled payment date and for 30 days thereafter, a new record date for such interest payment 
(a “Special Record Date”) shall be established by the Paying Agent/Registrar, if and when funds 
for the payment of such interest have been received from the Town.  Notice of the Special 
Record Date and of the scheduled payment date of the past due interest (the “Special Payment 
Date,” which date shall be 15 days after the Special Record Date) shall be sent at least five 
business days prior to the Special Record Date by United States mail, first class, postage prepaid, 
to the address of each Owner of a Bond appearing on the books of the Paying Agent/Registrar at 
the close of business on the last business day next preceding the date of mailing of such notice.  

If the date for the payment of the principal of or interest on this Bond shall be a Saturday, 
Sunday, legal holiday, or day on which banking institutions in the Town where the Designated 
Payment/Transfer Office of the Paying Agent/Registrar is located are required or authorized by 
law or executive order to close, the date for such payment shall be the next succeeding day that is 
not a Saturday, Sunday, legal holiday, or day on which banking institutions are required or 
authorized to close, and payment on such date shall have the same force and effect as if made on 
the original date payment was due and no additional interest shall be due by reason of 
nonpayment on the date on which such payment is otherwise stated to be due and payable.

This Bond is dated ______________ and is one of a series of fully registered bonds 
specified in the title hereof issued in the aggregate principal amount of $______________ 
(herein referred to as the “Bonds”), issued pursuant to a certain ordinance of the Town (the 
“Ordinance”) for the purpose of providing funds for certain public improvements within the 
Town as described in the Ordinance, and to pay for the professional services of attorneys, 
financial advisors and other professionals in connection with the Project and the issuance of the 
Bonds.

The Town has reserved the option to redeem the Bonds maturing on or February 
February 15, 2034, in whole or in part, before their respective scheduled maturity dates, on 
February 15, 2033, or on any date thereafter, at a price equal to the principal amount of the 
Bonds so called for redemption plus accrued interest to the date fixed for redemption.  If less 
than all of the Bonds are to be redeemed, the Town shall determine the maturity or maturities and 
the amounts thereof to be redeemed and shall direct the Paying Agent/Registrar to call by lot or 
other customary method that results in a random selection the Bonds, or portions thereof, within 
such maturity and in such principal amounts, for redemption.

The Bonds maturing on February 15, 20__ and February 15, 20__ (the “Term Bonds”), 
are subject to mandatory sinking fund redemption prior to their scheduled maturity, and will be 
redeemed by the Town, in part at a redemption price equal to the principal amount thereof, 
without premium, plus interest accrued to the redemption date, on the dates and in the principal 
amounts shown in the following schedule:
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$____________ Term Bonds Maturing February 15, 20__

Redemption Date Redemption Amount
February 15, 20__
February 15, 20__*

*maturity

$__________Term Bonds Maturing February 15, 20__

Redemption Date Redemption Amount
February 15, 20___
February 15, 20__*

*maturity

The Paying Agent/Registrar will select by lot or by any other customary method that 
results in a random selection the specific Term Bonds (or with respect to Term Bonds having a 
denomination in excess of $5,000, each $5,000 portion thereof) to be redeemed by mandatory 
redemption.  The principal amount of Term Bonds required to be redeemed on any redemption 
date pursuant to the foregoing mandatory sinking fund redemption provisions hereof shall be 
reduced, at the option of the Town, by the principal amount of any Bonds which, at least 45 days 
prior to the mandatory sinking fund redemption date (i) shall have been acquired by the Town at 
a price not exceeding the principal amount of such Bonds plus accrued interest to the date of 
purchase thereof, and delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have 
been redeemed pursuant to the optional redemption provisions hereof and not previously credited 
to a mandatory sinking fund redemption.

Notice of such redemption or redemptions shall be given by first class mail, postage 
prepaid, not less than 30 days before the date fixed for redemption, to the registered owner of 
each of the Bonds to be redeemed in whole or in part.  Notice having been so given, the Bonds or 
portions thereof designated for redemption shall become due and payable on the redemption date 
specified in such notice; from and after such date, notwithstanding that any of the Bonds or 
portions thereof so called for redemption shall not have been surrendered for payment, interest 
on such Bonds or portions thereof shall cease to accrue. 

The Town reserves the right to give notice of its election or direction to redeem Bonds 
conditioned upon the occurrence of subsequent events. Such notice may state (i) that the 
redemption is conditioned upon the deposit of moneys and/or authorized securities, in an amount 
equal to the amount necessary to effect the redemption, with the Paying Agent/Registrar, or such 
other entity as may be authorized by law, no later than the redemption date, or (ii) that the Town 
retains the right to rescind such notice at any time on or prior to the scheduled redemption date if 
the Town delivers a certificate of the Town to the Paying Agent/Registrar instructing the Paying 
Agent/Registrar to rescind the redemption notice and such notice and redemption shall be of no 
effect if such moneys and/or authorized securities are not so deposited or if the notice is 
rescinded. The Paying Agent/Registrar shall give prompt notice of any such rescission of a 
conditional notice of redemption to the affected Owners. Any Bonds subject to conditional notice 
of redemption and such redemption has been rescinded shall remain Outstanding and the 
rescission of such redemption shall not constitute an event of default. Further, in the case of a 
conditional redemption, the failure of the Town to make moneys and or authorized securities 
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available in part or in whole on or before the redemption date shall not constitute an event of 
default.

As provided in the Ordinance, and subject to certain limitations therein set forth, this 
Bond is transferable upon surrender of this Town for transfer at the Designated 
Payment/Transfer Office of the Paying Agent/Registrar with such endorsement or other evidence 
of transfer as is acceptable to the Paying Agent/Registrar; thereupon, one or more new fully 
registered Bonds of the same stated maturity, of authorized denominations, bearing the same rate 
of interest, and for the same aggregate principal amount will be issued to the designated 
transferee or transferees.

Neither the Town nor the Paying Agent/Registrar shall be required to issue, transfer or 
exchange any Bond called for redemption where such redemption is scheduled to occur within 
45 calendar days of the date fixed for redemption; provided, however, such limitation shall not 
be applicable to an exchange by the registered owner of the uncalled principal balance of a Bond.

The Town, the Paying Agent/Registrar, and any other person may treat the person in 
whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 
herein provided (except interest shall be paid to the person in whose name this Bond is registered 
on the Record Date, or the Special Record Date, as applicable) and for all other purposes, 
whether or not this Bond be overdue, and neither the Town nor the Paying Agent/Registrar shall 
be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 
series of which it is a part is duly authorized by law, and has been authorized by a vote of the 
properly qualified electors of the Town; that all acts, conditions and things required to be done 
precedent to and in the issuance of the Bonds have been properly done and performed and have 
happened in regular and due time, form and manner, as required by law; and that ad valorem 
taxes upon all taxable property in the Town have been levied for and pledged to the payment of 
the debt service requirements of the Bonds, within the limit prescribed by law; and that the total 
indebtedness of the Town, including the Bonds, does not exceed any constitutional or statutory 
limitation.

Page 32 of 69



- 26 –

IN WITNESS WHEREOF, the Town has caused this Bond to be executed by the manual 
or facsimile signature of the Mayor of the Town and countersigned by the manual or facsimile 
signature of the Town Secretary, and the official seal of the Town has been duly impressed or 
placed in facsimile on this Bond. 

____________________________________
Mayor, Town of Northlake, Texas

____________________________________
Town Secretary,
Town of Northlake, Texas

[SEAL]

(b) Form of Comptroller’s Registration Certificate.  The following Comptroller’s 
Registration Certificate may be deleted from the definitive Bonds if such certificate on the Initial 
Bond is fully executed.

OFFICE OF THE COMPTROLLER §
OF PUBLIC ACCOUNTS § REGISTER NO. ____________
OF THE STATE OF TEXAS §

I hereby certify that there is on file and of record in my office a certificate of the Attorney 
General of the State of Texas to the effect that this Bond has been examined by him as required 
by law, that he finds that it has been issued in conformity with the Constitution and laws of the 
State of Texas, and that it is a valid and binding obligation of the Town of Northlake, Texas; and 
that this Bond has this day been registered by me.

Witness my hand and seal of office at Austin, Texas, _____________________.

____________________________________
Comptroller of Public Accounts
of the State of Texas
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(c) Form of Certificate of Paying Agent/Registrar.  The following Certificate of 
Paying Agent/Registrar may be deleted from each Initial Bond if the Comptroller’s Registration 
Certificate appears thereon.

CERTIFICATE OF PAYING AGENT/REGISTRAR

The records of the Paying Agent/Registrar show that the Initial Bond of this series of 
Bonds was approved by the Attorney General of the State of Texas and registered by the 
Comptroller of Public Accounts of the State of Texas, and that this is one of the Bonds referred 
to in the within-mentioned Ordinance.

ZIONS BANK, NATIONAL 
ASSOCIATION, DBA AMEGY BANK 
DIVISION, HOUSTON, TEXAS
as Paying Agent/Registrar

Dated:  ________________ By: ________________________________
Authorized Signatory

(d) Form of Assignment.

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto (print or 
typewrite name, address and Zip Code of transferee):  __________________________________
______________________________________________________________________________
______________________________________________________________________________
(Social Security or other identifying number: ____________________) the within Bond and all 
rights hereunder and hereby irrevocably constitutes and appoints ____________________ 
attorney to transfer the within Bond on the books kept for registration hereof, with full power of 
substitution in the premises. 

Dated: __________________

Signature Guaranteed By:

____________________________________

____________________________________
Authorized Signatory

____________________________________

NOTICE:  The Signature on this Assignment 
must correspond with the name of the 
registered owner as it appears on the face of 
the within Bond in every particular and must 
be guaranteed in a manner acceptable to the 
Paying Agent/Registrar.
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(e) The Initial Bond shall be in the form set forth in subsections (a) through (d) of this 
Section, except for the following alterations: 

(i) immediately under the name of the Bond, the headings “INTEREST 
RATE,” and “MATURITY DATE” shall both be completed with the words “As Shown 
Below” and the words “CUSIP NO.” shall be deleted;

(ii) in the first paragraph of the Bond, the words “on the Maturity Date 
specified above, the sum of ____________________ DOLLARS” shall be deleted and 
the following will be inserted: “on the fifteenth day of February in the years, in the 
principal installments and bearing interest at the per annum rates set forth in the 
following schedule: 

Year Principal Amount Interest Rate

(Information to be inserted from Section 3.02(c) hereof).

(iii) the Initial Bond shall be numbered T-1.

Section 6.03. CUSIP Registration.

The Town may secure identification numbers through the CUSIP Service Bureau 
managed by S & P Global IQ Intelligence on behalf of the American Bankers Association, and 
may authorize the printing of such numbers on the face of the Bonds.  It is expressly provided, 
however, that the presence or absence of CUSIP numbers on the Bonds shall be of no 
significance or effect in regard to the legality thereof and neither the Town nor the attorneys 
approving said Bonds as to legality are to be held responsible for CUSIP numbers incorrectly 
printed on the Bonds.

Section 6.04. Legal Opinion.

The approving legal opinion of Bracewell LLP, Bond Counsel, may be attached to or 
printed on the reverse side of each Bond over the certification of the Town Secretary of the 
Town, which may be executed in facsimile.

Section 6.05. Statement Insurance.

A statement relating to a municipal bond insurance policy, if any, to be issued for the 
Bonds, may be printed on each Bond.
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ARTICLE VII

SALE AND DELIVERY OF BONDS; 
DEPOSIT OF PROCEEDS; FLOW OF FUNDS

Section 7.01. Sale of Bonds; Official Statement.

(a) The Bonds, having been duly advertised and offered for sale at competitive bid, 
are hereby officially sold and awarded to _________________ (the “Purchaser”) for a purchase 
price equal to the principal amount thereof, plus a cash premium in the amount of 
$_______________, being the bid which produced the lowest true interest cost to the Town. The 
Initial Bond shall be registered in the name of the Purchaser or its designee.

(b) The form and substance of the Preliminary Official Statement and any addenda, 
supplement or amendment thereto, are hereby in all respects approved and adopted and is hereby 
deemed final as of its date within the meaning and for the purposes of paragraph (b)(1) of Rule 
15c2-12 under the Securities Exchange Act of 1934, as amended.  The Mayor and Town 
Secretary are hereby authorized and directed to cause to be prepared a final Official Statement 
(the “Official Statement”) incorporating applicable pricing information pertaining to the Bonds, 
and to execute the same by manual or facsimile signature and deliver appropriate numbers of 
executed copies thereof to the Purchaser.  The Official Statement as thus approved and delivered, 
with such appropriate variations as shall be approved by the Mayor and the Purchaser, may be 
used by the Purchaser in the public offering and sale thereof.  The Town Secretary is hereby 
authorized and directed to include and maintain a copy of the Official Statement and any 
addenda, supplement or amendment thereto thus approved among the permanent records of this 
meeting.  The use and distribution of the Preliminary Official Statement, and the preliminary 
public offering of the Bonds by the Purchaser, is hereby ratified, approved and confirmed.

(c) All officers of the Town are authorized to execute such documents, certificates 
and receipts as they may deem appropriate in order to consummate the delivery of the Bonds in 
accordance with the terms of sale therefor.  Further, in connection with the submission of the 
record of proceedings for the Bonds to the Attorney General of the State of Texas for 
examination and approval of such Bonds, the appropriate officer of the Town is hereby 
authorized and directed to issue a check of the Town payable to the Attorney General of the State 
of Texas as a nonrefundable examination fee in the amount required by Chapter 1202, Texas 
Government Code (such amount per series to be the lesser of (i) 1/10th of 1% of the principal 
amount of such series of the Bonds or (ii) $9,500.)

(d) The obligation of the Purchaser to accept delivery of the Bonds is subject to the 
Purchaser being furnished with the final, approving opinion of Bracewell LLP, bond counsel for 
the Town, which opinion shall be dated and delivered the Closing Date.

Section 7.02. Control and Delivery of Bonds.

(a) The Mayor of the Town is hereby authorized to have control of the Initial Bond 
and all necessary records and proceedings pertaining thereto pending investigation, examination, 
and approval of the Attorney General of the State of Texas, registration by the Comptroller of 
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Public Accounts of the State of Texas and registration with, and initial exchange or transfer by, 
the Paying Agent/Registrar.

(b) After registration by the Comptroller of Public Accounts, delivery of the Bonds 
shall be made to the Purchaser or a representative thereof under and subject to the general 
supervision and direction of the Mayor, against receipt by the Town of all amounts due to the 
Town under the terms of sale.

(c) In the event the Mayor or Town Secretary is absent or otherwise unable to execute 
any document or take any action authorized herein, the Mayor Pro Tem and the Assistant Town 
Secretary, respectively, shall be authorized to execute such documents and take such actions, and 
the performance of such duties by the Mayor Pro Tem and the Assistant Town Secretary shall for 
the purposes of this Ordinance have the same force and effect as if such duties were performed 
by the Mayor and Town Secretary, respectively.

(d) The engagement letter for bond counsel services with Bracewell, LLP as 
presented is hereby approved and the Town Manager or Mayor is authorized to execute such 
engagement letter.  It is hereby found, determined and declared that there is a substantial need for 
Bracewell’s legal services; the legal services cannot be adequately performed by the attorneys 
and supporting personnel of the Town; and the legal services cannot reasonably be obtained from 
attorneys in private practice under a contract providing only for the payment of hourly fees, 
without regard to the outcome of the matter, because of the nature of the matter for which the 
services will be obtained and the compensation for such services will be paid from the proceeds 
of the bonds or other obligations issued by the Town.

Section 7.03. Deposit of Proceeds.

(a) The proceeds of the Bonds in the amount of $___________ including 
$_______________ in premium received on the Bonds, shall be deposited to the Construction 
Fund, such moneys to be dedicated and used solely for the purposes for which the Bonds are 
being issued as herein provided in Section 3.01.  

(b) The remaining premium received on the Bonds shall be used to pay costs of 
issuance.  To the extent any of such amount is not used for such purposes, such excess shall be 
deposited to the Interest and Sinking Fund.

ARTICLE VIII

CREATION OF FUNDS AND ACCOUNTS;
DEPOSIT OF PROCEEDS; INVESTMENTS

Section 8.01. Creation of Funds.  

(a) The Town hereby establishes the following special funds or accounts:

(i) The Town of Northlake, Texas, General Obligation Bonds, Taxable Series 
2024, Interest and Sinking Fund; and
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(ii) The Town of Northlake, Texas General Obligation Bonds, Taxable Series 
2024 Construction Fund.

(b) These funds or accounts shall be maintained at an official depository of the Town.

Section 8.02. Interest and Sinking Fund.  

(a) The taxes levied under Section 2.01 shall be deposited to the credit of the Interest 
and Sinking Fund at such times and in such amounts as necessary for the timely payment of the 
principal of and interest on the Bonds.

(b) If the amount of money in the Interest and Sinking Fund is at least equal to the 
aggregate principal amount of the outstanding Bonds plus the aggregate amount of interest due 
and that will become due and payable on such Bonds, no further deposits to that fund need be 
made.

(c) Money on deposit in the Interest and Sinking Fund shall be used to pay the 
principal of and interest on the Bonds as such become due and payable.

Section 8.03. Construction Fund.  (a)  Money on deposit in the Construction Fund, 
including investment earnings thereof, shall be used for the purposes specified in Section 3.01 of 
this Ordinance.

(b) All amounts remaining in the Construction Fund after the accomplishment of the 
purposes for which the Bonds are hereby issued, including investment earnings of the 
Construction Fund, shall be deposited into the Interest and Sinking Fund.

Section 8.04. Security of Funds.  

All moneys on deposit in the funds referred to in this Ordinance shall be secured in the 
manner and to the fullest extent required by the laws of the State of Texas for the security of 
public funds, and moneys on deposit in such funds shall be used only for the purposes permitted 
by this Ordinance.

Section 8.05. Investments.

(a) Money in the Interest and Sinking Fund created by this Ordinance, at the option 
of the Town, may be invested in such securities or obligations as permitted under applicable law.

(b) Any securities or obligations in which such money is so invested shall be kept and 
held in trust for the benefit of the Owners and shall be sold and the proceeds of sale shall be 
timely applied to the making of all payments required to be made from the fund from which the 
investment was made.

Section 8.06. Investment Income.

(a) Interest and income derived from investment of the Interest and Sinking Fund be 
credited to such fund.
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(b) Interest and income derived from investment of the funds to be deposited pursuant 
to Section 7.03(b) hereof shall be credited to the account where deposited until the acquisition or 
construction of said projects is completed and thereafter, to the extent such interest and income 
are present, such interest and income shall be deposited to the Interest and Sinking Fund.

ARTICLE IX

PARTICULAR REPRESENTATIONS AND COVENANTS

Section 9.01. Payment of the Bonds.

On or before each Interest Payment Date for the Bonds and while any of the Bonds are 
outstanding and unpaid, there shall be made available to the Paying Agent/Registrar, out of the 
Interest and Sinking Fund, money sufficient to pay such interest on and principal of, redemption 
premium, if any, and interest on the Bonds as will accrue or mature on the applicable Interest 
Payment Date, maturity date and, if applicable, on a date of prior redemption.

Section 9.02. Other Representations and Covenants.

(a) The Town will faithfully perform, at all times, any and all covenants, 
undertakings, stipulations, and provisions contained in this Ordinance and in each Bond; the 
Town will promptly pay or cause to be paid the principal of, redemption premium, if any, and 
interest on each Bond on the dates and at the places and manner prescribed in such Bond; and the 
Town will, at the times and in the manner prescribed by this Ordinance, deposit or cause to be 
deposited the amounts of money specified by this Ordinance.

(b) The Town is duly authorized under the laws of the State of Texas to issue the 
Bonds; all action on its part for the creation and issuance of the Bonds has been duly and 
effectively taken; and the Bonds in the hands of the Owners thereof are and will be valid and 
enforceable obligations of the Town in accordance with their terms.

Section 9.03. Federal Income Tax Matters.  

(a) General.  The Town covenants not to take any action or omit to take any action 
that, if taken or omitted, would cause the interest on the Bonds to be includable in gross income 
for federal income tax purposes. In furtherance thereof, the Town covenants to comply with 
sections 103 and 141 through 150 of the Code and the provisions set forth in the Federal Tax 
Certificate executed by the Town in connection with the Bonds.

(b) No Private Activity Bonds.  The Town covenants that it will use the proceeds of 
the Bonds (including investment income) and the property financed, directly or indirectly, with 
such proceeds so that the Bonds will not be “private activity bonds” within the meaning of 
section 141 of the Code.  Furthermore, the Town will not take a deliberate action (as defined in 
section 1.141-2(d)(3) of the Regulations) that causes the Bonds to be a “private activity bond” 
unless it takes a remedial action permitted by section 1.141-12 of the Regulations.
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(c) No Federal Guarantee.  The Town covenants not to take any action or omit to take 
any action that, if taken or omitted, would cause the Bonds to be “federally guaranteed” within 
the meaning of section 149(b) of the Code, except as permitted by section 149(b)(3) of the Code.

(d) No Hedge Bonds. The Town covenants not to take any action or omit to take 
action that, if taken or omitted, would cause the Bonds to be “hedge bonds” within the meaning 
of section 149(g) of the Code.  

(e) No Arbitrage Bonds.  The Town covenants that it will make such use of the 
proceeds of the Bonds (including investment income) and regulate the investment of such 
proceeds of the Bonds so that the Bonds will not be “arbitrage bonds” within the meaning of 
section 148(a) of the Code.  

(f) Required Rebate.  The Town covenants that, if the Town does not qualify for an 
exception to the requirements of section 148(f) of the Code, the Town will comply with the 
requirement that certain amounts earned by the Town on the investment of the gross proceeds of 
the Bonds, be rebated to the United States.  

(g) Information Reporting.  The Town covenants to file or cause to be filed with the 
Secretary of the Treasury an information statement concerning the Bonds in accordance with 
section 149(e) of the Code.

(h) Record Retention.  The Town covenants to retain all material records relating to 
the expenditure of the proceeds (including investment income) of the Bonds and the use of the 
property financed, directly or indirectly, thereby until three years after the last Bond is redeemed 
or paid at maturity (or such other period as provided by subsequent guidance issued by the 
Department of the Treasury) in a manner that ensures their complete access throughout such 
retention period.  

(i) Registration.  If the Bonds are “registration-required bonds” under section 
149(a)(2) of the Code, the Bonds will be issued in registered form.

(j) Favorable Opinion of Bond Counsel.  Notwithstanding the foregoing, the Town 
will not be required to comply with any of the federal tax covenants set forth above if the Town 
has received an opinion of nationally recognized bond counsel that such noncompliance will not 
adversely affect the excludability of interest on the Bonds from gross income for federal income 
tax purposes.

(k) Continuing Compliance.  Notwithstanding any other provision of this Ordinance, 
the Town’s obligations under the federal tax covenants set forth above will survive the 
defeasance and discharge of the Bonds for as long as such matters are relevant to the 
excludability of interest on the Bonds from gross income for federal income tax purposes.

(l) Official Intent.  For purposes of section 1.150-2(d) of the Regulations, to the 
extent that an official intent to reimburse has not previously been adopted by the Town, this 
Ordinance serves as the Town’s official declaration of intent to use proceeds of the Bonds to 
reimburse itself from proceeds of the Bonds issued in the maximum amount authorized by this 
Ordinance for certain expenditures paid in connection with the projects set forth herein.  Any 
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such reimbursement will only be made (i) for an original expenditure paid no earlier than 60 days 
prior to the date hereof and (ii) not later than 18 months after the later of (A) the date the original 
expenditure is paid or (B) the date the project to which such expenditure relates is placed in 
service or abandoned, but in the event more than three years after the original expenditure is 
paid.

Section 9.04. No Private Use or Payment and No Private Loan Financing.

The Town covenants and agrees that it will make such use of the proceeds of the Bonds, 
including interest or other investment income derived from Bond proceeds, regulate the use of 
property financed, directly or indirectly, with such proceeds, and take such other and further 
action as may be required so that the Bonds will not be “private activity bonds” within the 
meaning of section 141 of the Code.  Moreover, the Town will certify, through an authorized 
officer, employee or agent, that, based upon all facts and estimates known or reasonably 
expected to be in existence on the date the Bonds are delivered, the proceeds of the Bonds will 
not be used in a manner that would cause the Bonds to be “private activity bonds” within the 
meaning of section 141 of the Code.

Section 9.05. No Federal Guaranty.

The Town covenants and agrees not to take any action, or knowingly omit to take any 
action within its control, that, if taken or omitted, respectively, would cause the Bonds to be 
“federally guaranteed” within the meaning of section 149(b) of the Code, except as permitted by 
section 149(b)(3) of the Code.  

Section 9.06. No Hedge Bonds. 

The Town covenants and agrees not to take any action, or knowingly omit to take any 
action, within its control, that, if taken or omitted, respectively, would cause the Bonds to be 
“hedge bonds” within the meaning of section 149(g) of the Code.  

Section 9.07. No Arbitrage.

The Town covenants and agrees that it will make such use of the proceeds of the Bonds, 
including interest or other investment income derived from Bond proceeds, regulate investments 
of proceeds of the Bonds, and take such other and further action as may be required so that the 
Bonds will not be “arbitrage bonds” within the meaning of section 148(a) of the Code.  
Moreover, the Town will certify, through an authorized officer, employee or agent, based upon 
all facts and estimates known or reasonably expected to be in existence on the date the Bonds are 
delivered, that the proceeds of the Bonds will not be used in a manner that would cause the 
Bonds to be “arbitrage bonds” within the meaning of section 148(a) of the Code.

Section 9.08. Arbitrage Rebate.

If the Town does not qualify for an exception to the requirements of section 148(f) of the 
Code relating to the required rebate to the United States, the Town will take all necessary steps to 
comply with the requirement that certain amounts earned by the Town on the investment of the 
“gross proceeds” of the Bonds (within the meaning of section 148(f)(6)(B) of the Code), be 
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rebated to the federal government.  Specifically, the Town will (i) maintain records regarding the 
investment of the gross proceeds of the Bonds as may be required to calculate the amount earned 
on the investment of the gross proceeds of the Bonds separately from records of amounts on 
deposit in the funds and accounts of the Town allocable to other Bond issues of the Town or 
moneys that do not represent gross proceeds of any bond issues of the Town, (ii) determine at 
such times as are required by the applicable Regulations, the amount earned from the investment 
of the gross proceeds of the Bonds that is required to be rebated to the federal government, and 
(iii) pay, not less often than every fifth anniversary date of the delivery of the Bonds, or on such 
other dates as may be permitted under applicable Regulations, all amounts required to be rebated 
to the federal government.  Further, the Town will not indirectly pay any amount otherwise 
payable to the federal government pursuant to the foregoing requirements to any person other 
than the federal government by entering into any investment arrangement with respect to the 
gross proceeds of the Bonds that might result in a reduction in the amount required to be paid to 
the federal government because such arrangement results in a smaller profit or a larger loss than 
would have resulted if the arrangement had been at arm’s length and had the yield on the issue 
not been relevant to either party.

Section 9.09. Information Reporting.

The Town covenants and agrees to file or cause to be filed with the Secretary of the 
Treasury, not later than the 15th day of the second calendar month after the close of the calendar 
quarter in which the Bonds are issued, an information statement concerning the Bonds, all under 
and in accordance with section 149(e) of the Code.

Section 9.10. Record Retention.  

The Town will retain all pertinent and material records relating to the use and expenditure 
of the proceeds of the Bonds until three years after the last Bond is redeemed or paid at maturity, 
or such shorter period as authorized by subsequent guidance issued by the Department of the 
Treasury, if applicable.  All records will be kept in a manner that ensures their complete access 
throughout the retention period.  For this purpose, it is acceptable that such records are kept 
either as hardcopy books and records or in an electronic storage and retrieval system, provided 
that such electronic system includes reasonable controls and quality assurance programs that 
assure the ability of the Town to retrieve and reproduce such books and records in the event of an 
examination of the Bonds by the Internal Revenue Service.

Section 9.11. Registration.  

The Bonds will be issued in registered form.

Section 9.12. Deliberate Actions.  

The Town will not take a deliberate action (as defined in section 1.141-2(d)(3) of the 
Regulations) that causes the Bonds to fail to meet any requirement of section 141 of the Code 
after the issue date of the Bonds unless an appropriate remedial action is permitted by section 
1.141-12 of the Regulations, the Town takes such remedial action, and a Counsel’s Opinion is 
obtained that such remedial action cures any failure to meet the requirements of section 141 of 
the Code.
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Section 9.13. Continuing Obligation. 

Notwithstanding any other provision of this Ordinance, the Town’s obligations under the 
covenants and provisions of Sections 9.03 through 9.13, inclusive, shall survive the defeasance 
and discharge of the Bonds for as long as such matters are relevant to the excludability of interest 
on the Bonds from gross income for federal income tax purposes.

ARTICLE X

DEFAULT AND REMEDIES

Section 10.01. Events of Default.

Each of the following occurrences or events for the purpose of this Ordinance is hereby 
declared to be an Event of Default:

(i) the failure to make payment of the principal of, redemption premium, if 
any, or interest on any of the Bonds when the same becomes due and payable; or

(ii) default in the performance or observance of any other covenant, 
agreement, or obligation of the Town, which default materially and adversely affects the 
rights of the Owners, including but not limited to their prospect or ability to be repaid in 
accordance with this Ordinance, and the continuation thereof for a period of sixty (60) 
days after notice of such default is given by any Owner to the Town.

Section 10.02. Remedies for Default.

(a) Upon the happening of any Event of Default, then any Owner or an authorized 
representative thereof, including but not limited to a trustee or trustees therefor, may proceed 
against the Town for the purpose of protecting and enforcing the rights of the Owners under this 
Ordinance by mandamus or other suit, action or special proceeding in equity or at law in any 
court of competent jurisdiction for any relief permitted by law, including the specific 
performance of any covenant or agreement contained herein, or thereby to enjoin any act or thing 
that may be unlawful or in violation of any right of the Owners hereunder or any combination of 
such remedies.

(b) It is provided that all such proceedings shall be instituted and maintained for the 
equal benefit of all Owners of Bonds then outstanding.

Section 10.03. Remedies Not Exclusive.

(a) No remedy herein conferred or reserved is intended to be exclusive of any other 
available remedy, but each and every such remedy shall be cumulative and shall be in addition to 
every other remedy given hereunder or under the Bonds or now or hereafter existing at law or in 
equity; provided, however, that notwithstanding any other provision of this Ordinance, the right 
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to accelerate the debt evidenced by the Bonds shall not be available as a remedy under this 
Ordinance.

(b) The exercise of any remedy herein conferred or reserved shall not be deemed a 
waiver of any other available remedy.

ARTICLE XI

DISCHARGE

Section 11.01. Discharge.

(a) The Bonds may be defeased, discharged or refunded in any manner authorized by 
law.

ARTICLE XII

CONTINUING DISCLOSURE UNDERTAKING

Section 12.01. Annual Reports.

(a) The Town shall provide annually to the MSRB, (1) within six months after the 
end of each fiscal year of the Town, financial information and operating data with respect to the 
Town of the general type included in the final Official Statement being information described in 
Tables 1-6 and 8-16, and (2) audited financial statements of the Town within 12 months after the 
end of each fiscal year, when and if available.  Any financial statements so to be provided shall 
be (i) prepared in accordance with the accounting principles prescribed by the Generally 
Accepted Accounting Principles or such other accounting principles as the Town may be 
required to employ, from time to time, by State law or regulation, and (ii) audited, if the Town 
commissions an audit of such statements and the audit is completed within the period during 
which they must be provided.  If the audit of such financial statements is not complete within 12 
months after any such fiscal year end, then the Town shall file unaudited financial statements 
within such 12-month period and audited financial statements for the applicable fiscal year, when 
and if the audit report on such statements becomes available.

(b) If the Town changes its fiscal year, it will notify the MSRB of the change (and of 
the date of the new fiscal year end) prior to the next date by which the Town otherwise would be 
required to provide financial information and operating data pursuant to this Section.

(c) The financial information and operating data to be provided pursuant to this 
Section may be set forth in full in one or more documents or may be included by specific 
referenced to any document (including an official statement or other offering document, if it is 
available from the MSRB) that theretofore has been provided to the MSRB or filed with the 
SEC.
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Section 12.02. Material Event Notices.

(a) The Town shall notify the MSRB, in a timely manner not in excess of ten (10) 
Business Days after the occurrence of the event, of any of the following events with respect to 
the Bonds:

(i) Principal and interest payment delinquencies;

(ii) Non-payment related defaults, if material;

(iii) Unscheduled draws on debt service reserves reflecting financial 
difficulties;

(iv) Unscheduled draws on credit enhancements reflecting financial 
difficulties;

(v) Substitution of credit or liquidity providers, or their failure to perform;

(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of 
proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 
5701-TEB) or other material notices or determinations with respect to the tax status of the 
Bonds, or other material events affecting the tax status of the Bonds;

(vii) Modifications to rights of holders of the Bonds, if material;

(viii) Bond calls, if material, and tender offers;

(ix) Defeasances;

(x) Release, substitution, or sale of property securing repayment of the Bonds, 
if material;

(xi) Rating changes;

(xii) Bankruptcy, insolvency, receivership or similar event of the Town;

(xiii) The consummation of a merger, consolidation, or acquisition involving the 
Town or the sale of all or substantially all of the assets of the Town, other than in the 
ordinary course of business, the entry into a definitive agreement to undertake such an 
action or the termination of a definitive agreement relating to any such actions, other than 
pursuant to its terms, if material; and

(xiv) Appointment of a successor Paying Agent/Registrar or change in the name 
of the Paying Agent/Registrar, if material.

(xv) incurrence of a financial obligation of the Town, if material, or agreement 
to covenants, events of default, remedies, priority rights, or other similar terms of a 
financial obligation of the Town, any of which affect security holders, if material; and
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(xvi) default, event of acceleration, termination event, modification of terms, or 
other similar events under the terms of a financial obligation of the Town, any of which 
reflect financial difficulties.  

For these purposes, any event described in the immediately preceding clause (xii) is 
considered to occur when any of the following occur:  the appointment of a receiver, fiscal agent, 
or similar officer for the Town in a proceeding under the United States Bankruptcy Code or in 
any other proceeding under state or federal law in which a court or governmental authority has 
assumed jurisdiction over substantially all of the assets or business of the Town, or if such 
jurisdiction has been assumed by leaving the existing governing body and officials or officers in 
possession but subject to the supervision and orders of a court or governmental authority, or the 
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or 
governmental authority having supervision or jurisdiction over substantially all of the assets of 
business of the Town; and the Town intends the words used in the immediately preceding 
paragraphs (xv) and (xvi) and the definition of financial obligations in those sections to have the 
same meanings as when they are used in rule and sec release no. 34-83885, dated August 20, 
2018.  

(b) The Town shall provide to the MSRB, in an electronic format as prescribed by the 
MSRB, in a timely manner, notice of a failure by the Town to provide required annual financial 
information and notices of material events in accordance with Sections 12.01 and 12.02.  All 
documents provided to the MSRB pursuant to this Section shall be accompanied by identifying 
information as prescribed by the MSRB.

Section 12.03. Limitations, Disclaimers and Amendments.

(a) The Town shall be obligated to observe and perform the covenants specified in 
this Article for so long as, but only for so long as, the Town remains an “obligated person” with 
respect to the Bonds within the meaning of the Rule, except that the Town in any event will give 
notice of any redemption calls and any defeasances that cause the Town to be no longer an 
“obligated person.”

(b) The provisions of this Article are for the sole benefit of the Owners and beneficial 
owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any 
legal or equitable right, remedy, or claim hereunder to any other person.  The Town undertakes 
to provide only the financial information, operating data, financial statements, and notices which 
it has expressly agreed to provide pursuant to this Article and does not hereby undertake to 
provide any other information that may be relevant or material to a complete presentation of the 
Town’s financial results, condition, or prospects or hereby undertake to update any information 
provided in accordance with this Article or otherwise, except as expressly provided herein.  The 
Town does not make any representation or warranty concerning such information or its 
usefulness to a decision to invest in or sell Bonds at any future date.

UNDER NO CIRCUMSTANCES SHALL THE TOWN BE LIABLE TO THE OWNER 
OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN CONTRACT OR 
TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY 
THE TOWN, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF ANY 
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COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY RIGHT AND REMEDY OF 
ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF ANY SUCH 
BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR SPECIFIC 
PERFORMANCE.

(c) No default by the Town in observing or performing its obligations under this 
Article shall constitute a breach of or default under the Ordinance for purposes of any other 
provisions of this Ordinance.

(d) Nothing in this Article is intended or shall act to disclaim, waive, or otherwise 
limit the duties of the Town under federal and state securities laws.

(e) The provisions of this Article may be amended by the Town from time to time to 
adapt to changed circumstances that arise from a change in legal requirements, a change in law, 
or a change in the identity, nature, status, or type of operations of the Town, but only if (i) the 
provisions of this Article, as so amended, would have permitted an underwriter to purchase or 
sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking into account 
any amendments or interpretations of the Rule to the date of such amendment, as well as such 
changed circumstances, and (ii) either (A) the Owners of a majority in aggregate principal 
amount (or any greater amount required by any other provisions of this Ordinance that authorizes 
such an amendment) of the Outstanding Bonds consent to such amendment or (B) an entity or 
individual person that is unaffiliated with the Town (such as nationally recognized bond counsel) 
determines that such amendment will not materially impair the interests of the Owners and 
beneficial owners of the Bonds.  If the Town so amends the provisions of this Article, it shall 
include with any amended financial information or operating data next provided in accordance 
with Section 12.01 an explanation, in narrative form, of the reasons for the amendment and of 
the impact of any change in type of financial information or operating data so provide.

ARTICLE XIII

AMENDMENTS

Section 13.01. Amendments.

This Ordinance shall constitute a contract with the Owners, be binding on the Town, and 
shall not be amended or repealed by the Town so long as any Bond remains outstanding except 
as permitted in this Section.  The Town may, without consent of or notice to any Owners, from 
time to time and at any time, amend this Ordinance in any manner not detrimental to the interests 
of the Owners, including the curing of any ambiguity, inconsistency, or formal defect or 
omission herein.  In addition, the Town may, with the written consent of the Owners of the 
Bonds holding a majority in aggregate principal amount of the Bonds then outstanding, amend, 
add to, or rescind any of the provisions of this Ordinance; provided that, without the consent of 
all Owners of outstanding Bonds, no such amendment, addition, or rescission shall (i) extend the 
time or times of payment of the principal of and interest on the Bonds, reduce the principal 
amount thereof, the redemption price, or the rate of interest thereon, or in any other way modify 
the terms of payment of the principal of or interest on the Bonds, (ii) give any preference to any 
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Bond over any other Bond, or (iii) reduce the aggregate principal amount of Bonds required to be 
held by Owners for consent to any such amendment, addition, or rescission.

ARTICLE XIV

MISCELLANEOUS

Section 14.01. Changes to Ordinance.

The Mayor and Director of Finance, in consultation with Bond Counsel, are hereby 
authorized to make changes to the terms of this Ordinance if necessary or desirable to carry out 
the purposes hereof or in connection with the approval of the issuance of the Bonds by the 
Attorney General of Texas.

Section 14.02. Partial Invalidity.

If any section, paragraph, clause or provision of this Ordinance shall for any reason be 
held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, 
clause or provision shall not affect any of the remaining provisions of the Ordinance.

Section 14.03. No Personal Liability.  

No recourse shall be had for payment of the principal of or interest on any Bonds or for 
any claim based thereon, or on this Ordinance, against any official or employee of the Town or 
any person executing any Bonds. 

ARTICLE XV

EFFECTIVENESS

Section 15.01. Effective Immediately.

Notwithstanding the provisions of the Town Charter, this Ordinance shall become 
effective immediately upon its adoption at this meeting pursuant to Section 1201.028, Texas 
Government Code.

(Remainder of Page Intentionally Left Blank)
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Signature Page to Ordinance Authorizing General Obligation Bonds

PRESENTED, FINALLY PASSED AND APPROVED, AND EFFECTIVE on the 15th 
day of April, 2024, by a vote of ________ ayes and _________ nays at a regular meeting of the 
Town Council of the Town of Northlake, Texas.

_________________________________
Mayor 
Town of Northlake, Texas

ATTEST:

____________________________________
Town Secretary
Town of Northlake, Texas
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1445 Ross Avenue, Suite 3800, Dallas, Texas 75202-2724 
julie.partain@bracewell.com            bracewell.com 
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April 15, 2024 

 
The Honorable Mayor and Town Council Members 
Town of Northlake, Texas 
1500 Commons Circle, Suite 300 
Northlake, TX 76266 
 
Dear Honorable Mayor and Town Council Members: 
  
We are pleased to set forth in this letter the terms of our engagement as bond and finance counsel 
for the Town of Northlake, Texas (the “Town”) in connection with its issuance from time to time of 
bonds and other debt instruments, and such other general finance matters as may be referred to us 
from time to time.  We appreciate the confidence you have shown in Bracewell LLP (“Bracewell” or 
“Firm”) and look forward to this opportunity to represent your interests. 
 
It is our practice to confirm the terms and conditions of our engagements, and that is the purpose of 
this Engagement Letter and the attached Terms of Engagement.  This engagement has been 
approved by Bracewell subject to the conditions described in this letter. 

Scope of Engagement 

We agree that our services as Bond Counsel will include the following services: 

1. Attendance at all meetings of the Town as required or requested in connection with 
the planning and authorization of Bonds, including consultation on federal income 
tax matters; 

2. Preparation of the ordinances of the Town authorizing issuance of Bonds, together 
with all other legal documents comprising the transcript of proceedings for 
authorization and issuance of Bonds and other debt instruments; 

3. Preparation of and submission to the Attorney General of Texas of a transcript of 
proceedings for the Bonds to obtain the approval of the Attorney General and 
registration of  the Bonds by the Comptroller of Public Accounts of Texas; 
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4. Preparation and filing of legal documents required under federal income tax law for 
the Bonds, and the preparation of and delivery to the Town of a Letter of 
Instructions with respect to the federal income tax treatment of Certificate 
proceeds; 

5. Representation of the Town at the closing of the sale of the Bonds, including 
preparation of all closing documents; and 

6. If appropriate, the delivery at closing of our approving opinion as to the validity of 
the Bonds under Texas law, and the exclusion of interest on the Bonds from gross 
income of the holders under federal income tax law. 

The services outlined above do not include such matters as services as disclosure counsel in 
connection with the sale of the Bonds, work on post closing federal tax or disclosure issues, 
obtaining IRS rulings or clarifications of federal tax law, presentations to rating agencies or bond 
insurers, or “blue sky” or securities registration services.  We will be pleased to provide legal 
services in connection with any matters not included in paragraphs 1 through 6 above, but we 
believe that such additional services, if requested by the Town, should be the subject of an 
addendum to this letter or a separate letter of engagement.  Our representation of the Town with 
respect to Bonds will end upon the closing for the Bonds. 

This Engagement Letter may be supplemented to reflect new matters or issues that deviate from 
the current engagement in scope, billing arrangements, complexity, risk, or that otherwise require a 
substantial change in terms and conditions.  The Terms of Engagement, however, will govern all 
projects and engagements for Client. 

Fees, Expenses and Billing with Respect to Services 

Our fees with respect to the Bonds shall be payable at the time of delivery of the Bonds to the 
purchaser thereof outlined in Exhibit A.  Occasionally, the Town may request us to perform 
miscellaneous legal services not related to a specific issue of the Bonds.  We propose that such 
services be performed on an hourly basis according to our discount hourly rates charged to other 
clients and billed monthly.   
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Conflicts of Interest:  Applicable Standard 

For purposes of evaluating conflicts of interests, you acknowledge that Bracewell relies upon the 
Texas Disciplinary Rules of Professional Conduct.  Bracewell may represent other clients that may be 
adverse to your interests in substantially unrelated matters, and it may represent other clients 
within the same industry.  

Alternative Dispute Resolution 

Disputes arising under or pertaining to this engagement shall be resolved, if possible, by a non-
binding mediation conducted by a mutually acceptable mediator at a location acceptable to the 
Town and Bracewell.  The mediation process may be initiated by a written request with a list of 
acceptable mediators and site for the proceeding. 

Conclusion 

You are encouraged to discuss the terms of this engagement letter with the independent counsel of 
your choice.  Please call me if you wish to discuss any aspect of this engagement. 

If this Engagement Letter, including the provisions in the attached Terms of Engagement, correctly 
reflects your understanding of the terms and conditions of our representation, please sign the 
enclosed copy of this letter in the space provided and return one original to Bracewell. 
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Thank you again for the opportunity to represent you in this matter. 

Very truly yours, 
 
Bracewell LLP 
 
 
 
By: _________________________________ 
Name: Julie Melton Partain 

 

Attachments 

AGREED AND ACCEPTED: 

TOWN OF NORTHLAKE, TEXAS 

 

By: ____________________________________  
 
Its: ____________________________________  
 
Date: __________________________________  
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EXHIBIT A 

Bond Counsel Fees 
Relating to Routine Debt Issues 

for the Town of Northlake, Texas 

 

Proceeds of Bonds      Fee 

First $5 million      $30,000 minimum fee 

Next $10 million $30,000 plus $1.25 per $1,000 of proceeds in 
excess of $10 million 

$15 million - $50 million $60,000 plus $1.15 per $1,000 of proceeds in 
excess of $15 million 

Over $50 million $80,000 plus $1.00 per $1,000 of proceeds and 
in excess of $50 million 

 

Fees for refundings will be based on the same schedule times 1.30 

Variable Rate Bonds (with third party credit or liquidity enhancement) 

Same as above, plus an amount to be agreed upon in advance based on complexity of each transaction. 

Bond Election 

Hourly rates not exceeding a total of $30,000 to be added to the initial bond issue following such 
election. 

Texas Water Development Board Transactions 

Same as above, plus $12,000 for CWSRF, DWSRF and WIF Bond issues.  For State Participation Program 
applications and Master Agreements, fees shall be based on discounted hourly rates with such fees not 
to exceed $40,000.  For other TWDB Bond issues, fees to be agreed upon in advance based on 
complexity of each transaction. 

Other Matters 

When and as requested and with the fees to be agreed upon in advance. 
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PUBLIC IMPROVEMENT DISTRICT FINANCINGS 

Hourly Services Fees 

For fees relating to the creation of a public improvement district (a “PID”) and levy of assessments, 
including the negotiation of development or financing agreements we will bill the Town based a fee 
separate from Bracewell’s bond counsel fee for PID Bonds and based on our hourly billing rates.  We will 
negotiate the amount of such fee at the outset of each PID financing.  Although the Town remains 
primarily responsible for the timely payment of all invoices, Bracewell acknowledges that the Town may 
require a third party developer to pay a portion of Bracewell’s legal fees, other than PID Bond fees, 
related to a PID financing.  Invoices will be delivered to the Town.  The Town is Bracewell’s only client in 
this engagement; no attorney-client or other relationship exists between Bracewell and any third party 
developer and no third-party developer will have any authority as to the performance of this 
engagement.  The Town understands and consents to the payment of Bracewell’S fees and expenses by 
a third party developer to the extent negotiated by the Town. 

PID Bond Counsel Fees 

For Bracewell’s services as bond counsel in connection with the authorization, issuance and sale of any 
PID Bonds, the Town will pay us, solely from the proceeds of sale of each issue or installment of the PID 
Bonds, an amount equal to  

 

1)            2.5% of the first $5,000,000 in principal amount of such PID Bonds; and  

2)            2.0% of the principal amount of such PID Bonds above $5,000,000 in principal amount of such 
PID Bonds.   

This above fee schedule shall be applicable to each separate issue or installment of the PID Bonds but 
shall only be due with respect to PID Bonds actually issued, sold and delivered.  Bracewell’s fee for bond 
counsel services for any separate issue or installment of the PID Bonds shall not be less than $75,000.  
Our fee for serving as bond counsel on any issue of refunding PID Bonds will be 2% of the principal 
amount of such PID Bonds, but not less than $65,000. 
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BRACEWELL LLP 

TERMS OF ENGAGEMENT 

Introduction 

These are the Terms of Engagement adopted by Bracewell LLP (“Bracewell”) and the addressee of 
the preceding Engagement Letter (“Client”) and referred to in our Engagement Letter as the basis 
for our representation.  Because they are an integral part of our agreement to provide 
representation, we ask that you review this document carefully and retain it for your files.  If you 
have any questions after reading it, please promptly inform your principal contact at the Firm. 

Client of the Firm 

Because Bracewell has been engaged to represent the Client only, the engagement does not include 
the Client’s family members, affiliated or related entities, or their respective individual officers, 
directors, partners, equity owners or employees. 

Unless otherwise specifically stated in the Engagement Letter, our representation does not include 
any parent, subsidiary, or affiliated entity; employee, officer, director, shareholder, member or 
partner of an entity; or, any commonly owned entity.  For any trade association, our representation 
does not include any member of the trade association; and for individuals, our representation does 
not include any employer, partner, spouse, sibling, or other family member.  In the event we are 
asked to undertake representation of any other entity in connection with this engagement, we will 
do so only by agreement defined in the Engagement Letter.  By execution of the Engagement Letter, 
Client consents to Bracewell’s use of the name and a generic description of the transaction in 
Bracewell marketing materials.  Confidential Client information will not be included in such 
materials. 

Our Relationship with Others and Conflicts of Interest 

Conflict of Interest is a concern for Bracewell and its clients.  We attempt to identify actual and 
potential conflicts at the outset of each engagement.  Unfortunately, conflicts sometimes arise or 
become apparent after work begins on an engagement.  When that happens, we will do our best to 
address and resolve the situation in the manner that best serves the interests of all of our affected 
clients. 

Client and Bracewell agree that matters relating to legal ethics and professionalism, including 
Conflicts of Interest, will be resolved by the Texas Disciplinary Rules of Professional Conduct. 
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Bracewell accepts this engagement on the understanding that our representation of you will not 
preclude us from accepting another engagement from a new or existing client provided that (1) such 
engagement is not substantially related to the subject matter of services we provide to you and (2) 
such other engagement would not impair the confidentiality of related client information. 

Staffing the Project 

In most cases, one attorney will be your primary contact.  In order to provide you with the expertise 
of our firm, and to provide services on a cost effective basis, that attorney will delegate parts of your 
work to other lawyers, paralegals and professionals. 

Billing Arrangements and Terms of Payment 

Fees for professional services and expenses are not contingent on the outcome of the project, 
unless expressly stated in the Engagement Letter. 

Unless expressly stated in the Engagement Letter, Bracewell issues invoices on a periodic basis, 
normally each month, for fees and expenses.  Invoices are due on receipt and are considered past 
due 30 days after receipt. 

Clients frequently ask us to estimate the fees and other charges they are likely to incur in connection 
with a particular matter.  Any estimate is based on professional judgment and facts and 
circumstances that appear at the time.  As such, any estimate is subject to the understanding that, 
unless we agree otherwise in writing, it does not represent a maximum, minimum, or fixed-fee 
quotation.  The ultimate cost frequently is more or less than the amount estimated. 

It may be necessary for us to retain third parties, such as consultants, experts and investigators, in 
order to represent you adequately.  In that event, you will be responsible for the prompt payment of 
the invoices of those third parties.  Although we may advance third-party disbursements in 
reasonable amounts, we will ask you to pay larger third-party invoices (usually those over $500) 
directly to the third party providing the services. 

If the representation will require a concentrated period of activity, such as a trial, arbitration, or 
hearing, we reserve the right to require the payment of all amounts owed and the prepayment of 
the estimated fees and expenses to be incurred in completing the trial, arbitration, or hearing, as 
well as arbitration fees likely to be assessed.  If you fail to pay timely the estimated fees and 
expenses, we will have the right to cease performing further work and the right to withdraw from 
the representation, subject to any applicable rules of court or other applicable tribunal. 

Although an insurer’s payment of defense costs may be applied to billings of the firm, the payment 
obligation remains with you.  Failure of any insurer to pay all or part of the billings for this project 
does not relieve you from the obligation to pay billings in full and in a timely manner. 
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Taxes 

The Client agrees that all payments under the Engagement Letter shall be payable to Bracewell in 
U.S. Dollars, free and clear of any and all present and future taxes, levies, imposts, duties, 
deductions, withholdings, fees, liabilities and similar charges (the “Taxes”).  If any Taxes are required 
to be withheld or deducted from any amount payable under the Engagement Letter, then the 
amount payable under the Engagement Letter shall be increased to the amount which, after 
deduction from such increased amount of all Taxes required to be withheld or deducted therefrom, 
will yield to Bracewell the amounts stated to be payable to Bracewell under the Engagement Letter. 

Termination 

Because Bracewell has been engaged to provide services in connection with the representation 
specifically defined in our Engagement Letter, the attorney-client relationship terminates upon our 
completion of those services.  

You may terminate the engagement at any time, with or without cause, by notifying us in writing.  
The firm also can terminate the engagement before the completion of its representation of you in 
the specified matter if (a) the continued representation would result in a violation of the applicable 
rules of professional conduct or other law; (b) the termination can be accomplished without 
material adverse effect on your interests; (c) you persist in a course of action that Bracewell 
reasonably believes is criminal or fraudulent, or you have used our services to perpetrate a crime or 
fraud, (d)  the firm has a fundamental disagreement with the objective or tactics in this engagement; 
(e) you deliberately and substantially fail to discharge an obligation regarding this engagement, 
including the payment of fees and expenses and the duty of cooperation as provided in the Terms of 
Engagement; or (f) other good cause for termination exist.  In the event that the firm intends to 
terminate the engagement, the firm will give reasonable notice and allow you access to your files 
relating to this engagement. 

For purposes of this Engagement Letter, this engagement terminates upon written notice of 
termination by Client or by Bracewell. 

The termination of our services will not affect your responsibility for payment of legal services 
rendered and other charges incurred before termination and in connection with an orderly 
transition of the project. 

After completion of the representation, however, changes may occur in the applicable laws or 
regulations that could affect your future rights and liabilities in regard to the matter.  Bracewell has 
no continuing obligation to give advice with respect to any future legal developments that 
may relate to the project. 

Retention of Client Files 

Client files are limited to: materials supplied by Client; final contracts; estate planning documents, 
deeds and corporate records; and, routine correspondence related to this engagement.  At the close 
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of any matter, Client files may be returned to you, sent to a private storage facility, archived for a 
limited time or destroyed.  The attorney closing the file will determine, at his or her discretion, the 
disposition of Client files, unless you make a specific written request that they be returned. 

Your request for return of Client files must be delivered to Bracewell no later than 120 days after the 
last substantive service relating to the closed matter.  A substantive service does not include audit 
letter research and preparation, or any other service that does not directly relate to the substantive 
discharge of a Client engagement.  Your request must be specific and designate your representative 
to receive the files.  Client is responsible for paying the reasonable cost to retrieve, duplicate and 
deliver the Client files. 

Bracewell adopted a program of document retention and management of electronically stored 
information, including regular deletion of outdated, corrupt or useless files.  Such program 
may change from time-to-time. 

It is important for Client to alert Bracewell in advance of special treatment, sensitive information, 
retention requirements and other unique conditions pertaining to Client files.  Client agrees that it 
will notify Bracewell in a timely, written and specific manner, concerning any requirement for 
special or unusual handling or attention of its Client files.  This includes any statutory or regulatory 
requirements relating to confidentiality and retention of Client files. 

Bracewell Files  

You agree that Bracewell will own and retain its own files and any related electronically stored 
information pertaining to the engagement.  You will not have the right or ability to require us to 
deliver such files and records (or copies thereof) to you.  Examples of Bracewell files and records 
are: firm administrative records, financial files and documents, time and expense reports, personnel 
and staffing materials, credit and accounting records, electronic mail correspondence (other than 
such correspondence which was sent to you by a member of our firm) and internal lawyer’s work 
product, such as drafts, notes, memoranda and legal and factual research, including investigative 
reports prepared by or for the internal use of lawyers.  Further, at the discretion of the responsible 
partner for the project in question, we may destroy any such documentation which is the property 
of Bracewell or any documentation which such partner determines to be duplicative or unnecessary 
in all cases without having to obtain your consent. 

Choice of Law 

Because Bracewell performs legal services in a number of jurisdictions, for consistency and 
predictability, the Client and Bracewell agrees that the Texas Disciplinary Rules of Professional 
Conduct (found at www.texasbar.com or www.txethics.org) will govern all issues of legal ethics and 
professionalism. 
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Disclaimer 

We cannot guarantee the outcome of any matter.  Any expression of our professional judgment 
regarding your matter or the potential outcome is, of course, limited by our knowledge of the facts 
and based on the law at the time of expression.  It is also subject to any unknown or uncertain 
factors or conditions beyond our control. 

Either at the commencement or during the course of the representation, we may express opinions 
or beliefs about the matter or various courses of action and the results that might be anticipated.  
Any expressions on our part concerning the outcome of the representation, or any other legal 
matters, are based on our professional judgment and are not guarantees. 

By signing the Engagement Letter or otherwise indicating your acceptance of the Engagement 
Letter, you acknowledge that Bracewell has made no promises or guarantees to you about the 
outcome of the representation, and nothing in these Terms of Engagement shall be construed as 
such a promise or guarantee. 

Your Cooperation 

To enable us to provide effective representation, you agree to: (1) disclose to us fully, accurately and 
on a timely basis, all facts and documents that are or might be material or that we may request; (2) 
keep us apprised on a timely basis of all developments relating to the representation that are or 
might be material; (3) attend meetings, conferences, and other proceedings when it is reasonable to 
do so; (4) provide updated information for conflicts purposes, if necessary; and (5) cooperate fully 
with us in all matters relating to the engagement. 

Modification of Our Agreement 

The Terms of Engagement reflect our agreement on the terms of all engagements, and are not 
subject to any oral agreements, modifications, or understandings.  Any change in these Terms of 
Engagement must be made in writing signed by both Bracewell and Client. 

Statutory Representations 

Bracewell makes the following representations and covenants pursuant to Chapters 2252, 2271, 
2274, and 2276, Texas Government Code, as heretofore amended (the “Government Code”), in 
entering into this Engagement.  As used in such verifications, “affiliate” means an entity that 
controls, is controlled by, or is under common control with Bracewell within the meaning of SEC 
Rule 405, 17 C.F.R. § 230.405, and exists to make a profit.  Liability for breach of any such 
verification during the term of this Engagement shall survive until barred by the applicable statute of 
limitations, and shall not be liquidated or otherwise limited by any provision of this Engagement, 
notwithstanding anything in this Engagement to the contrary. 

(a) Not a Sanctioned Company.  Bracewell represents that neither it nor any of its 
parent company, wholly- or majority-owned subsidiaries, and other affiliates is a 
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company identified on a list prepared and maintained by the Texas Comptroller of 
Public Accounts under Section 2252.153 or Section 2270.0201, Government Code.  
The foregoing representation excludes Bracewell and its parent company, wholly- or 
majority-owned subsidiaries, and other affiliates, if any, that the United States 
government has affirmatively declared to be excluded from its federal sanctions 
regime relating to Sudan or Iran or any federal sanctions regime relating to a foreign 
terrorist organization. 

(b) No Boycott of Israel.  Bracewell hereby verifies that it and its parent company, 
wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott 
Israel and will not boycott Israel during the term of this Engagement.  As used in the 
foregoing verification, “boycott Israel” has the meaning provided in Section 
2271.001, Government Code. 

(c) No Discrimination Against Firearm Entities.  Bracewell hereby verifies that it and its 
parent company, wholly- or majority-owned subsidiaries, and other affiliates, if any, 
do not have a practice, policy, guidance, or directive that discriminates against a 
firearm entity or firearm trade association and will not discriminate against a 
firearm entity or firearm trade association during the term of this Engagement.  As 
used in the foregoing verification, “discriminate against a firearm entity or firearm 
trade association” has the meaning provided in Section 2274.001(3), Government 
Code. 

(d) No Boycott of Energy Companies.  Bracewell hereby verifies that it and its parent 
company, wholly- or majority-owned subsidiaries, and other affiliates, if any, do not 
boycott energy companies and will not boycott energy companies during the term 
of this Engagement.  As used in the foregoing verification, “boycott energy 
companies” has the meaning provided in Section 2276.001(1), Government Code. 

In Conclusion 

If you have questions or concerns, at any time, relating to the terms and conditions of this 
engagement, the services or advice provided by Bracewell, or the fees and expenses reflected in the 
invoices, please bring them to the attention of your principal contact at our firm, or Bracewell’s 
General Counsel or Managing Partner. 
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NORTHLAKE TOWN COUNCIL COMMUNICATION 

 
 
DATE: April 15, 2024 
REF. DOC.: TEXAS LOCAL GOVERNMENT CODE, SECTION 271, SUBCHAPTER C; TOWN OF NORTHLAKE 

STRATEGIC PLAN 
SUBJECT: Consider a Resolution of the Town Council of the Town of Northlake, Texas, authorizing 

publication of Notice of Intention to Issue Certificates of Obligation; approving the 
preparation of a preliminary official statement and a notice of sale; and providing for the 
effective date thereof 

GOALS/ 
OBJECTIVES: 

Promote Economic Vitality; 6.3 - Build out sports and entertainment corridor, Invest in 
Infrastructure; 4.1 - Leverage funding sources for needed infrastructure financing  

BACKGROUND INFORMATION: 

• Leased premises for Sports Complex requires $15,000,000 for the following onsite improvements: 
o Parking 
o Water 
o Sewer 
o Drainage 

• Total issuance for project funding and cost of issuance is $15,230,000 
• Proposed timetable for Issuance of Certificates of Obligation 

o April 15, 2024 - Council meeting to approve publication of Notice of Intent for COs 
o April 20, 2024 - 1st Notice of Intent published for COs 
o April 27, 2024 - 2nd Notice of Intent published for COs 
o June 13, 2024 - Town Council passes ordinance authorizing issuance and sale of COs 
o July 11, 2024 - Closing date for COs 

 
 
COUNCIL ACTION/DIRECTION: 

Approve Notice of Intent for $15,230,000 in taxable Certificates of Obligation 
 

Page 62 of 69



Error! Unknown document property name.

RESOLUTION NO. ______

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF 
NORTHLAKE, TEXAS, AUTHORIZING PUBLICATION OF NOTICE OF 
INTENTION TO ISSUE CERTIFICATES OF OBLIGATION; APPROVING 
THE PREPARATION OF A PRELIMINARY OFFICIAL STATEMENT AND 
A NOTICE OF SALE; AND PROVIDING FOR THE EFFECTIVE DATE 
THEREOF.

WHEREAS, the Town Council (the “Town Council”) of the Town of Northlake, Texas 
(the “Town”), deems it advisable to issue certificates of obligation (the “Certificates”) of the 
Town, in one or more series, taxable or tax-exempt, in a total maximum principal amount not to 
exceed $15,230,000 and in accordance with the notice hereinafter set forth; 

WHEREAS, the Town desires to approve the preparation of a preliminary official 
statement (the “Preliminary Official Statement”) and the preparation of a notice of sale (“Notice 
of Sale”) if the Certificates are issued in a competitive sale, in anticipation of its issuance of the 
Certificates; 

WHEREAS, the Town Council has found and determined that a notice of intention to 
issue certificates of obligation should be published in accordance with the requirements of 
section 271.049 of the Texas Local Government Code; and

WHEREAS, it is hereby found and determined that the meeting at which this resolution 
is considered is open to the public as required by law, and public notice of the time, place and 
purpose of said meeting was given as required by Chapter 551, Texas Government Code.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN 
OF NORTHLAKE, TEXAS:

Section 1. The findings, definitions and recitations set out in the preamble to this 
resolution are found to be true and correct and are hereby adopted by Town Council and made a 
part hereof for all purposes.

Section 2. The Town Secretary is hereby authorized and directed to cause to be 
published in the manner required by law and in substantially the form attached hereto as Exhibit 
A, a notice of the Town’s intention to issue the Certificates (the “Notice”).

Section 3. The Notice shall be published once a week for two (2) consecutive weeks 
in a newspaper which is of general circulation in the Town, the date of the first publication to be 
at least forty-six (46) days before the date tentatively set in the Notice for the passage of the 
ordinance authorizing the issuance of the Certificates. In addition, the Notice shall be posted 
continuously on the Town’s website for at least forty-five (45) days before the date tentatively 
set in the Notice for the passage of the ordinance authorizing the issuance of the Certificates.
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Section 4. For purposes of section 1.150-2(d) of the Treasury Regulations, this 
Notice serves as the Town’s official declaration of intent to use proceeds of the Certificates to 
reimburse itself from Certificates issued in the maximum principal amount and for expenditures 
paid in connection with the projects, each as set forth in Exhibit A hereof.  Any such 
reimbursement will only be made (i) for an original expenditure paid no earlier than 60 days 
prior to the date hereof and (ii) not later than 18 months after the later of (A) the date the original 
expenditure is paid or (B) the date of with the project to which such expenditure relates is placed 
in service or abandoned, but in no event more than three years after the original expenditure is 
paid.

Section 5. The Mayor, Town Manager, the Director of Finance, Town Secretary and 
other appropriate officials of the Town, the Town’s financial advisor and bond counsel are 
authorized and directed to proceed with the preparation of the Preliminary Official Statement and 
the Notice of Sale, if any, and to make other necessary arrangements for the sale of the 
Certificates at a future meeting of the Town Council.

Section 6. The Town hereby authorizes the preparation and distribution of a Notice 
of Sale (if a competitive sale) and Preliminary Official Statement relating to the Certificates and 
authorizes the Director of Finance or Town Administrator to approve the final form of and deem 
final such Preliminary Official Statement within the meaning and for the purposes of paragraph 
(b)(1) of Rule 15c2-12 of the United States Securities and Exchange Commission.

Section 7. The Mayor, Town Administrator, or the Director of Finance, Town 
Secretary, and other officers and agents of the Town are hereby authorized and directed to do 
any and all things necessary or desirable to carry out the provisions of this resolution and to 
make such changes to the Notice as maybe approved by the Town Attorney.

Section 8. This resolution shall take effect immediately from and after its passage by 
the Town Council.

(Signature page follows)
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Resolution Authorizing Notice of Intent to Issue Certificates of Obligation

    INTRODUCED, READ AND PASSED by the affirmative vote of the Town Council of 
the Town of Northlake, Texas this 15th day of April, 2024.

____________________________________
     David Rettig, Mayor

ATTEST:

_______________________________________
Zolaina Parker, Town Secretary

[SEAL]
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EXHIBIT A

NOTICE OF INTENTION TO ISSUE CERTIFICATES OF OBLIGATION

NOTICE IS HEREBY GIVEN that the Town Council of the Town of Northlake, Texas 
(the “Town”), will meet in the Council Chambers at the Northlake Town Hall, 1500 Commons 
Circle, Suite 300 Northlake, Texas 76226, the meeting place of the Town Council, at 5:30 p.m. 
on the 13th day of June, 2024, which is the time and place tentatively set for the passage of an 
ordinance and such other action as may be deemed necessary to authorize the issuance of the 
Town’s certificates of obligation (the “Certificates”), in one or more series, issued as taxable or 
tax-exempt in the total maximum aggregate principal amount not to exceed $15,230,000, payable 
from the levy of a direct and continuing ad valorem tax against all taxable property within the 
Town sufficient to pay the interest on the Certificates as due and to provide for the payment of 
the principal thereof as the same matures, as authorized by Chapter 271, Subchapter C, Texas 
Local Government Code, as amended, and from all or a part of the surplus revenues of the 
Town’s waterworks and sewer system, such pledge of surplus revenues being limited to $1,000, 
bearing interest at any rate or rates not to exceed the maximum interest rate authorized by law, as 
shall be determined within the discretion of the Town Council of the Town at the time of 
issuance of the Certificates, and maturing over a period not to exceed forty (40) years from the 
date of issuance, for the purposes of evidencing the indebtedness of the Town for all or any part 
of the costs associated with: (i) acquiring, establishing, developing, constructing and equipping a 
new multipurpose sports facility, including parking, road, street, water, sewer or park facilities or 
other infrastructure related thereto (the “Project”); and (ii) professional services incurred in 
connection with items (i) and (ii) to pay the costs incurred in connection with the issuance of the 
Certificates.  The estimated combined principal and interest required to pay the Certificates on 
time and in full is $25,543,031.  Such estimate is provided for illustrative purposes only, and is 
based on an assumed interest rate of 5.73%.  Market conditions affecting interest rates vary 
based on a number of factors beyond the control of the Town, and the Town cannot and does not 
guarantee a particular interest rate associated with the Certificates. As of the date of this notice, 
the aggregate principal amount outstanding of tax-supported debt obligations of the Town is 
$40,470,000 and based on the Town’s expectations, as of the date of this notice the combined 
principal and interest required to pay all of the outstanding tax-supported debt obligations of the 
Town on time and in full is $53,312,160. 

WITNESS MY HAND AND THE OFFICIAL SEAL OF THE TOWN, this 15th day of 
April, 2024.

/s/Zolaina Parker, Town Secretary
Town of Northlake, Texas

Page 66 of 69



 

NORTHLAKE TOWN COUNCIL COMMUNICATION 

 
 
DATE: April 15, 2024 
REF. DOC.: CODE OF FEDERAL REGULATIONS, SECTION 1.150-2 PROCEEDS OF BONDS USED FOR 

REIMBURSEMENT 
SUBJECT: Consider a Resolution of the Town of Northlake, Texas, expressing intent to reimburse 

certain expenditures from the proceeds of future debt obligations  
GOALS/ 
OBJECTIVES: 

Invest in Infrastructure; 4.1 - Leverage funding sources for needed infrastructure financing 

 
BACKGROUND INFORMATION: 

• Proposed FY 2025 Issuance of $1M in general obligation bonds for public water, sewer, and trail system 
improvements  

• Per Internal Service Regulations 
o Town May use bond funds to reimburse previous project costs 
o Town must pass resolution expressing intent to reimburse project costs from future bond funds 

• Current costs eligible for future reimbursement include design, permitting, site testing, and other items 
• Reimbursements anticipated not to exceed $1M 

 
 
COUNCIL ACTION/DIRECTION: 

Approve resolution with intent to finance public water, sewer, and trail system improvements and reimburse 
projects costs up to $1M 
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EXHIBIT A

DESCRIPTION OF PROJECT

Purpose/Project Amount

acquiring, establishing, developing, constructing and expanding 
road  improvements, water and sewer system improvements and 
public trail system improvements.

$1,000,000

Page 68 of 69



 

NORTHLAKE TOWN COUNCIL COMMUNICATION 

 
 
DATE: April 15, 2024 
Section: 4. ADJOURN 
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